B35)T—R-12hLT7> R(EBANEE) /(BEMRE)
SEMRIHE /o B

e JNO—R-A12hh o

EBrxDERIRR
| KESFIO=METREU B

&E5/CT— R A2 AATPY RO, HI7> R)O8H4H (88 2 H DK EE S % K BR) DEL#E(
AL, KEFERFIEIESE S (FRB)HBEICLZIINRURBRFEEZ I KEESH OS2 (EFE
WETE)RECEID, BADOCETAIHIL A210M(A3.11%)D6,535M, EEMKRETAIHLL
A234M(A3.16%)D7,168MERNELE. CONECE. KESFNUTOBERAECLD, KT
HFzr@h T e o EZBNEY,

E* BHRQO : = _\,/}_SEL /Tg_%:tlﬁjzbﬁﬁb\i A CWeCE

§ BERQ : KEESTEIF LIS RS EREHADBEALEGFL TR

fffg ERG : /IYIFRBEEMEEDEE BBELEBRTZESERUTWECL

PF | BER@ : IITLFRBEENFEFR—2EEDZ TR S RUTWETE

W T7> ROBAE MR EEFITDOHRS
(RUFHATER) (20214F2826E~20224F8H4R) CREHRRIED)
12,0004 4.0%
11,0004 m:l a
3.0%
10,0004
— A HECEL (i) =R R ()

9,000F —— KOEEN () —k S E () o
8 000F] — {10 () o
7,000 1.0%
6,000
5,000/ — — 0.0%

2021 28X 2021F58XK 20214F8AK  20214F11AXK  20226F2HK 2022F58XK

o) KOZ-—E | RISEBIEHE | KA &t

Y= sy feat) A28M A42M A44M A94M A210M

ar a7 aom st

HFR : Bloomberg. N—JL A ZEESFRAER LOVERL
X BEMEBROSTEICHVWTEFEMIGIERFREIN TVET . LEEFTSEORRIMBNICERULEOTRENELFY FSEOEEAEIARGEMERA
UTLBIdREREGET N —EURVMBEENHDET . KEEFIEIDE2EEHRIMEZRRLTVET,

SHAHDIRS LI TIREEERPE ZTHRRSE) 12 (BTHEEN,

% _FERRIBBEEDEEZRULEOTHNIG K2 RIZ RETREDTIEHNEF Ao 1




BE%/(D—K-1YhATF> K(BANERR),/(ZERER) ¥FS g
BINEUS(E /185 /&35 ‘ (2 ) |

e IND—R-A12hAh o

ARITB(CHOIKRE DRSFTHE

| SGHR - thiERY — Y& LI LE8 B 2 H DX ERF

KERFE L MEOSELER[OBRNERCEITI 29T IV -2 3> OfkEZZELTOEI N,
FRBIZ7H26H~27HICHHEULCKEB AR TISEER(FOMC) T, ZEBREF THEHRIT
TI) - T R(FR)EFDOFEEEREZ. 1.50%~1.75%hN5HiZ0OFEED0.75%5|F LIFT
2.25%~2.50%([CEEIILBRELFUE,

—75. N FRBIEREFOMCIR T ROEERRICHBNT, 1> ILURVESISHETRT 358
#BIALDDD. [ONONITHEELF) _EFNETIEEEZITVBRN, ZOR—AISEDISEDLEE
FRIBURER ., EMBERDAT ANESBICBIEFHER(CON. DPNONOEBERICLBEFRA1>ILAD
B RIMUDD. F_EIFR—ZHFEH TS ENBEYIERDESIE JEIRARTWEUI,

CORRBA, KXY IS5 AOMXEIROT (U —#5k(F. 8H2B(CT40FEHRDEKECH STV
EE5|ETFIBICF. FERWMBEDODIEENTVS, DNONE YMEOR ECHEIT T, BERIEEL T,
FTECEHEREL TV, F ETZEEMU. Z0O(EUIEEKOME. BHIEBDNSKE(CHEFFITDEWND
DN ERBIRENREBUL |LEA, FITFFICHEEDT HIZOR[RZEDUFUI,

. BH. RIV-T5> MIKEROARI—#FOE[ 1> IUNEFTE-I(SEL R TLTWSIEZ
RIS A BRI 2 BN DD DNONEFLENZHEIRL TORL ] KRIHTHIXEERD
TN AEERE [ RERETICBEREMZ3.75%~4.00%F T3E LTI ENHDEEZITVDIE
HHXEEREL. BRI,

ZOFER. KT EFZRH TWKEEF FBEREF OBIMCBURRAEH - PERY — >z bR
fBzHE ., HEATVYRCREGEICH I D LREEF)E. URIEBOENEREZZITTHLAL, HI7
> FO8H 4B DEAEMERE3%IEE FELFLE.

KEMEFEIDORTHE b EFIEEAHEZT Ly RORTH LEHEAE

(20224E882H)
(o)
0.25% 0.219%
0.201%
0.20% 0.181% 0.175%
0.15%
0.107% 0.111%
0.092%

0.10%
0.05% 0.023%
0.00%

K2E KE5E K75 K104 K204 K304 KIKE KA

Ef&E E& EfE Ef& El Ef& g E M-I MHE

HAT : Bloombergd&D/ERk
X AKIGEESIHE © T — AN TRESEEEESISEL. K (A=) RHE : T —LN=TKE) (1 - )L MESIEE
% _FERRIBBEEDEEZRULEOTHNIG K2 RIZ RETREDTIEHNEF Ao 2



BE%/(D—K-1YhATF> K(BANERR),/(ZERER) ¥FS g
BINEUS(E /185 /&35 1 (202£|58

SEOREL

I SHE. 12IVBRLEFREL. SROFRERLECIRNPIVWERZAE

KETEEOZEL/HENTVEIH, FFEFIFZMHIZN —8F. 4.00%BOKEZTOKRIER
F EFZfEDIA G XU TILFRBZEROYMBLNOIRLVT —F(CEBL. 1> IL RBUIREETIEF
FFR-RZFEH TV ENBEYEIERT 2H . KEDESSHIHBNOHREETICHSNTLIRF LT
—IEIDIRIBERICRE S RIEEIE(HRVEEZSNET

SAE ¢ FIFRETIRTT PR HETIRE. TATHEREBIETE TABETO -V HHEFE
REDEF O L FICEURBETHEEIBIROREFIES C. 7TH28HICERINTL4-6 BHIOEREE
PHSEEE (GDP) R RZXERTHALE R A 0.9%¢E . 2 UFEIHERONA T AR (WD BITIZN
-Jy2ar NERDEUIZ,

NAYRETE, 6RO RFHEEERRBIEHN 1952F DR BRI LIROBEFEEZE
L. 7HORMHE BRI = (ISM) BUERTEEIEEE 1984F 7 H LR 38E AN DEKEFT TIEH
A0, ISMBIEFEMIRIEEE 1948 F DIRAEMIGLIABE4E B D KIEEEIAHZHEDRE,
RADBREYMDLEH ENRESN TVE T,

FERCHBNZREOR, REORAEH (L. SE. SHEBYMIEE(CPL)PENEE L
(PCE)T IL —9—(CAERSN I ERFRETREDEITIER. ISMBIEERBSUTICIERIERESR
1B HEBEERERREDTITIER. FRBEBEOHEES . KRATHOBAREZIRA DD, &
PHMMETBEBHSSEREDEFDICKWVERNMFEENTT.

XN =ILATEESNBOER BTN

KEOBESREMN SN HIZORELOHRE

(2015£1H2H~202746H30H)

4.50%
KRB
4.00% | o RiEL(202142H241) °%e
3.50% o FiEL(2021412831H) o s o0 ® ® 0o’
. o 558U (20224 6H 140) e e, eee
3.00% | e miEL(20226E854H) o ¢

[ J X J
2.50% o I PPTL AR
2.00% VEERDRIEL P X R
1.50% vo®0?®

PY [ X J
9 [ ]
. .® ¢ BERDORIEL
0.50%
0000/0 ..............
. 0 I T I - | | I
20154 20174 20194F 20214 20234 20254 20274E

HAT : Bloombergd&D/ERk
X KRBEREFFI2015%F1H2H~202248H4H. RBUIEREDI. 6.9, 12HXK

% _FERRIBBEEDEEZRULEOTHNIG K2 RIZ RETREDTIEHNEF Ao 3



72 ROERVRIEBE R

EAEMEAD

EHERA

O HEEEHIAE (RNERRSE) ([CTRITHERIZA,

J7> ROEEEMERF. FANSNZEMIISFEFEDEEEF (LD EZRIFIN. INSOEA(C
JBEBRINTHEEEOERK(FEEVWLET . UhH T, HEEDOEROIRE ST AMRIIEN
CVWBEOTIR, EEMEEDTECLD, EERZHD, IRETAZENDADEN'HDET, e\
BEtEIRIr R LFEADET,

TP ROFERVAIELLTOESDTY , XxBEEMEOTHERE. U FIREENZEOTREHDES Ao

LILyZRY

L7 R EEFEIFZEU T KED 4 BRAOESCREDOEE. - X(1E. H&EEigt
B )\ AA—ILRRE) (SR U BESFAOLNLYyZ D LIRZ250%. £ROL /Ly D ER%
500%¢tUL. DEIREZITVET . RAT 5 BOLNLYySZER I3, BB T EULS
Alcd LALySZRAURWNGECIERT, ZEDBERNREITIZENDDET . COFE. B
SOMEENELL L (CREMENKREKERLFT.

A8z EN VR

NHEOMMEE, EASIOEE - #2EEE. EMEBRFOXEERITTEHLFT. — iz, &
FN EFTBE AHEOMRETELET EANTVSAREDMARD TE(EL, T7> ROEEE
EEEN B I DERLIIDET

{ERYRY

NEEOMIRE, FITHROHERE, BE, FEFOBRUENS(CE T 3MEIHAOELE
(CEDTEIBIENHDFT . S EANTLSAEDMMRD &L, T7> FOREMEAN TE IS
BREBDFT, Fle. RITHROBRIEDEFRNRITEFEOS S [HHEOMENRRBTEEHD.
T7Y FOBEEMENKRECTEIBBENBDET BH. HI7> PSR EEEESZBUTHEA
N3\ 11—V MEZ (T, —RR(CIREBIROESFCHN, BITHROEBEORIL P RJ[EB@EHF(CL
BMBZEEHKRE BITROEEPEBREITENELBIRINBVEEZIBNET . o, H
J7> RS BEFEEE 35 2B U TTOBRM A DY TS| (F. ERBIDIRF B OERVATEORE%
RFET . ZZEG|OHEF 7 ORIE PR EITH CLDSHEZHNEIOE S HMRITESNB VS
B Tr> ROBEMERNKECTE I IHENHDET.

mENEURY

ERSORISE - BFFZORZE. RAMZE, BITHROMFIREOBEFCLD, BMEEZSED
HEIENHAD TN HNFET . COIFE., T RCEOTRBRIFEANMIE T, BMEI35EE5T
BTERVCENHD, T7> ROBLEMEEN T5E I ERERDFT,

Fe. BEI20ZEVVEAPEEG S LEDIBECE. BMEEZFFEOTTEN TERND, BESMC
AFMBIETORELRD, T7> ROREMEBENKECTEIZHENHDFT . HI7> RIILELE
FEEESZBU T BRMARDYTEBIZFRALEY . MIZRIEO[EL/NT— R A2 HABBED/(
TA=XYZAEENBENBVEOERR(CLD, HI7> RMEEEFEESZEL UTIERGZ TV
ERSI N 52 BE D/ T A - AEEEN T B ENREEROTIBEICE, HIT7> ROBAEMEEN T
BIBBENHDDET, BB HI7> MMKEEFEEES @0 THANS/ A1 )L MESRE, —f%
(CIREBEBDESFICLEA ISR PEG 2NV REMEMEVNEEZZSNET .

Ret

REZEEYR)

HEREEDMIRE. HZIEEEARREOBOAEL — MOEEDOFEZR T TEBLET,
REBL—MI SEOBS - BEIEE. SERBHIHOFRG. SHZECOMOERCLD., F5HE
FICKIBICEBNTEENBDET . HZHNEOREL — MY HRCEIUFER. Tr> RO
BN TR IBDERERDFT,

HABRRAIEEURY
(FURAAZR-URY)

STXEOREELRHOTVBAETO-(E, —ARICEFIME T IILEIRRCLZRBFMER.
HCEFN LRI BEEMRRCLZIRBNRD T RME@DIHDET . (FARFHEF TS FZ DA
[CERAREBROSFELZZ(TET, ) COBE. DT AMEOHARFIEZRDERCEERS. £F
BISEDZLICEO T, ST XM BEOMR b EL2ZTFT,

J-USTATHIE (ERIEmERSIESE37506) OBEARHHFEA,
AREOFEHINFEVRB TRNEEZFHTI VBN EUBEPEPEEIHIHCHL
THIBRENSZEUIBEEIC, —IFNHEABEOREMEMET U, MISRBNSHFTE
BEAETHSI TERWWRY, BREIZENRANTUFIVATNBEDET , CNUCLD. TJ7> ROEAE(H
BAICRA T AN EZ R (FIBIREMED, REOHIADRMNRIEERDEIEEM . HEAEOHZ
IDEIE T BEIREMEN' HDF T

— gt EE AR BER S RACEDZ—DE I IIMMAEIIAR-—Sr— BHFEIIR
R=2v—BIUTUNTATEIIAN- v - DISTEIE D EEMEAICH I DR, RAILL
T, ENEN10%., BETT20%LARETBIEEL HRERZBR DLEROTIFEC(L, — vkt
HENEEEFER SRR VEX RN ER LS ZITILELFT.




HEFIAHAE

<HULLIF BEERHEE (EHERRE) CTATIRIBLIIEL.

IRFeatt RS D BT
AR ﬁi#%??l:‘ji%b‘clzk,Eﬁ%ﬁ&%‘@ﬁﬁﬂmﬁbl—;(rfémc
- ¥\ i ] HABAS B OB M EE OREHE
IRFeatt RS D BT
R HEHICOTFLTIE BRESHFTEHLEDE LIS LY,
& (MHEa BREHREZMBOELESEEOEEMEE
BERsE BEFHRZIAAHSERLT. FRIELTOEEAENSHTLLET.
<HEABBH UL FHABOBERXEH L TOBICEY T HE>
fAFAE -=31—3—7.0YRVOEFOKED
HEEERETTE
= 2028%3A8BFT(:RER 202152826H8)
{SEtRAR HBARHE. ERNRONTCE IS, ERENEERT BTN TEET,
®Eg SASEE FALSR8E (RRXEOESEFRERB)
HEMELE [F0.3888 ((FEE0ESEEEED)
BASELY SRER(E120). REFEAHICE IO TRROSEETVET.
FEMEL SRER(FE10). RESEAHICETIVTHHEDGREETVET.
IR #8453 ES HHESESNH—H -2, HESEEEHTIENIVFUSE I— AN GUET AT TR, 55N —SDHOBIBLEGIBE N BUET.
& I—AOBEFEVNCOFEL T RS FTHHLESDE S,
HHERREHN O BOBSENEETOEVNCEN BUET. F. BROAESOZIVBLUTOSFIC OV TRI T 30O TIESER A
BT BE FE#REEReLTRRLONE T AEHRIREEREHE L A EIREFERHEINISA(Z—9) | B LURMES D IEINEIEER
FEIT2ZFNISA(Z—Y) |OERNRTY . RIER. SR THAFEOERRHUFEE .
BARFHE A MEAIC3.3% ($1$23.0%) & FIREL THRFERHES EFEHEFERULETT. #HBIOSHELTE RS TaMLEDEEEL,
(EFEHIERRE HBUER A,
FASEEY TJr7Y/REOBLOMEESECHUTEES18% @E1.38% #RULHETY . EREENA (SEEHM . 885t L. 77 F
EAEERNA OBEAMHEICERENF T ST HENAFRFFERRTOLEC. TrvEhSihbnNET.
({EEEFREM) HEMER J7U/FOB4OMEEREICHL TER.518% (111.38%) £#RULATT . EREENMA (SEEH) . 885 LN . Jr R
OEEMBECRREINET . BHEHMORND6HER THSLUEHEERFERLTOESIC, 7PV SHbNET .
BEARNRETS F£30.231% (F4R0.21%)
IGEERIISD ¥ FEOE BEHERESORT-MRICMT A NES (BENE HEL NS SREEFHE. DS REORESICET A, EHMECHTS
{E5EEENS HRESHOUED .
EHNE J7 /ROMEERECHLTER.749% (BA-FR) EEEBUET,
EREIEER # TP ROFE SR (SIEHEM) 5 1.518% (BHE1.38%) [CI9E5T .7 B 19EHE S 2 OIS IEEINE (£50.231%) EIIRLTSYUET.
({EEEERE) EFRHER IS OEARRSICE ST, 77 VRICST 3. RENIC BB T 3 AEE0A (5518 2ZHLET,
Z OO TR- LT O#H-FHRESEN. 77 EhSTLbNET.
FHE - EENA - TEHEEFYE - ABCBHIEEORESCETINA - EREMECHTIER &

# FEEORA-FHEICOLWTR. EAKRFCIVENTEOTEY. BEICHE, FRESENTTIIENTER A

B SR FHEEOSHEIC OV TR EEEOBEN D r /FEAH NN, REESFOLUTREVFTOT. BRRTDLENTEE AL

SOMPO7 EwheR U AV MG &
SRESHS R (BRES | MIMEEE (£8)$351S) THY, —HtEEAREER RS, —EHEEA DS REERERRCNALTVET.

ERs EEHEOBRIERSETLETD,
55 ¢ 0120-69-5432 (21051 | EXQDTHORNMSTESH)
= L= PRUA T hitps://www.sompo-am.co.jp/
o~ BAHESTEITH R
2RAH ERMEORESFETVET,
At SEHHEOBEORE. 75, —PROOXRTORROE . NESBESOEREESUILNESREE. KBS S LU—BROT OTLEETV

FTIREHSTEHPE GEHEHRE®) DEER. BREHICBVTITVET.

TOMOIEBCOEREL T IREEFEHPE RNBERRE) 2B,

HI7> MIRARTHEOLNLYSZEA T 3. igiRIR(C Lo TIEEMEANAIEIC T &I DRI REMEN D,
—AXEIRMESS TP > RELERUZ N E W@ TY . TIREDBRICHIEECTHIRTEE L.




IRFZDECECEAITIER

N
HEEE ATEONBLBRBY, 257 HEE0 7PV ROBABECL TR HESO—EF
BROUAENSZINONETOT. HES BIREE TN REERD  _, see S, EMICFTAD—BLRLUIIES T BHEN G
PEILONBE, ZORFIRLS, LR SHONBAA—Y = FT I VFBAROERKRICE), HESEK B
[FTHET, fHEEDIE L DNE DB SRR TY .
SECES. EHHIRCRIC R A U IS (BRSO SFINASS L UTHDRE STTER) B8R T3k AEEO—EBH TFO—EHARLICHES T EE
DNBEENHIET . FOHE, BHRNHOEEHREINRNEL LT FNETAILIEIETD,
iz HEROKRE, HTUEHEEMIIBIE 77V FORERERTEOTIIBUEE A, ] BEGEE
SR PICREV NG EBATEIDNSES i
IERNENSEEHEN LRUIBS TR REN SR EEEN FELES AT A AEaTh
10550',3 [ @BRITH] E:f]ﬁﬁa
___________ 10.450M NS i HEEDLBHTAO—ELREUICIENT BEE
?gﬂn%? #450F3 %ﬁ . P 7100 2
(G+9) : oo | "%%F0,300m | |
. / BAEO Al
G WA PESTIE
(4@ Al et
@Rl
= =i = (=
BRIFEA (REEQ 7>V FOMAMIE) = FOB84
TERAEE LmEAE LEREE AHREE LEREE LERAE HESES ,}.B_Eﬁ,gi.%g e b
53R et S S

i R W50 st B e i e *B0E e e R

BT+ ETESHSNSOSERTY. 7ERC
500 L 450m 560M WL, 430m ERTHEE FTESEANSORERTY. 7E®RD

RSO @ARITTAF. AL EE (55 Bk 08
EITESLET,

8 5 TENEE. BAGHRUE (RHSSERE) O 77 FORA-
BRI ECBMETL

EAiC AR L
HESADTIWNE

BFSNO—R-A2hLTro R (BADER) (Bin ND-R-A2HL)

RS Att (ERE. OBNMAHREERTY) 20224F8R 48 Bt
s | RHEEA [ —RAEEA [ —RHEEA
o =2 BRES oy BAIRERR | SRUCHRG| | BoESRME | 5
Sl e | SEGIEHS
AR AR SHBRNGIEE  |MEMBRE(RE)H1085 0 0 o o
O K BIESHR At SHBRNEIEE | REMBEE(EE)E1915 0

BEND—R-A2HLTro R (BEMRE) (Bin ND-R-A2HL)

miRFEatt (EAR. OFIARSEERY) 202258748 Hrx
S —MFEEAN —ﬁ’ﬂiﬁ&)& —ﬁ’ﬂi?}k
RFERttE X5 BRES e BAS SRR | SFESTMEG| | ETERRN | HE
2= ESifEe mES ¥
RIGESHA =T EREEmsIEE  |[HRUBER(EHE)EL1085 O O O O
O K BEESsHRASt SRERIGIESE  |EEUBER(ER)EL1S O
UAFAIESHREH LRERRGIEE | TEMEEE(ER)$E203 [@
<fEERWORTRIONT> <CHBEEE>
X1 BHOBMAIOFRSEURVERIIELET., L ERBHORGESE. SEEBLRIBENHVET.
%2 EHOBSLIEROFRSERVEITVER A -J:EE?EES%L>{$‘1~OJEJLhE$i(JuL\t BEURVVEITO TV B ENHDET,
¥ 3 FROSEURVVEITOTENER A, AR F L IFERHEFTHEVEDEIZEN,

% T—LN=J@ TN—LN=T - TpAF >R T E-OBIFES LUT—EIR~ITT T~ LN - T4 F V- T -E-BLUZ0BFHRRE (U
FIIW=LNR=T]1) ERBIN-LN-TOIAEY—F TI—LN~-T A>FTYIRCH T B0 SEMEFIEZBLTVET,

HEMES OM P OVRYMRIX MAREH (BUF. #41) ([CIDIERSNIBRFEHBIBRI THD  IERICEIRRSMATEHNEEA. HES
G ERMERDTAEE LR RDURIZEUEH@ THD. ERRERTHBRIEECIDZEELFT . UhD T, 7oA. DEEDRIERHDF A SFEIE
(CECRABBIMEKRE, INTRBEICRELET, KBS FAELERIRIZVERRD, FARRIR - RIZZOERERIBOREOIRTIEHD
FRA SESSH IS OFFRERMEE TCIB A VLV IREEER. IREEREEEOREBOURTRHHF A HERIIEANMEFH TEBLY
WL R AEBIRICEDVWTIERENTELF I ZOIEEEPTEMZ R I 250 TEHDERA. HERCEHENLBRREEITFERUICEEI 35
ENBOET ., Tl FEROTIBRIBOZREE(CLD, HZERSHNEENIHENDDEY . IHEEEORE ERREAXRENMTVET . BHIA
HORICE, IEEFHBE CHERRESE) 205N UHFFERFCHELLEIOT, FillzlER0 L, BESFAFTIHIMKZZW, 86, &
BIFADREEFTHAE (RUERRES) ORMEE. RS HICEVWTITVED,




	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6

