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HNEES FTSEHREE 1 >7vIX (BR<EA. FAR-X)
SMNERRTC MSCI KOKUSAI (FgZiAd. FAR—X)

S (~2018/01)JPMorganffiEEZ1EE (FAN—-X)

(2018/02~)IPMorgan#TEE#51580 (FR<BB-1&KiiE. FAN—X)
FEERTN MSCI IN—->7-X—yMNE# (BEZiAd, FANR-X)

B AEQ FERRHEOBNTS OM P O 7y MNARIAY MARESHMMERULER TT . mAE(E. SOM P Oy RIS M RIED—HE
(EFATEZEEZIBNBIBEMEIVTHERLIZEDTI N, ZOFEIROIEMEE. T2 MEHRIIT DD TEHNERA AEBICEEHINAT, BRP
TRGSEFEREUCEENZISENODET . mABERULERMIEE . BEORBECEIVEOTH). FROZERMIEZRILT 50
TIEHHELA. mAEG EDCEIEREETEHNETA. mAZ [ TBRNULZTDYI MOMEEZHTIRI 2D TEHDEE Ao




DEkZmigl

2020 10A8HKFR

20205 20204 20205 20214 202145 20214 R
38% ES 12A% 3% 6B% ZE ;Oaﬁ}% bt
SEE e FiME FRIE FlE FRUE G£3)
EAES |Nomura-BPI#E 388.45 387.22 388.81 389.17 389.19 389.21 0.2%
10 EEFIED 0.01% 0.02% 0.00% 0.00% 0.00% 0.00% -
BRI | TOPIX 1,403.04 1,625.49 1,600 1,650 1,680 1,700 17.6%
BRI 18,917.01 23,185.12 22,700 23,000 23,300 23,500 21.6%
NEESL [FTSEEHREE>OTYIZX BR<BEAR, HR-X) 476.89 493.22 497.88 498.68 497.47 498.66 4.6%
KEL0FEFEFEID 0.67% 0.68% 0.70% 0.70% 0.75% 0.75% -
RAY10FEHEFIED -0.47% -0.52% -0.50% -0.50% -0.40% -0.40% -
JPMorganfEIEMEZS1E2L (FIED) (CF1) 5.31% 4.44% 4.30% 4.20% 4.10% 4.00% =
SHERRR |[MSCI KOKUSAIFEER (FCZiAd. AN—X) 2,806.63 3,568.28 3,590 3,660 3,740 3,820 30.4%
S&P500 2,584.59 3,363.00 3,350 3,400 3,450 3,500 31.5%
MSCI EUROPE3E%K 1,309.79 1,467.41 1,440 1,460 1,480 1,500 11.5%
MSCI IX—->>27 -3X—vNgE 49,578.12 61,978.40 62,000 63,000 64,000 65,000 27.1%
BB KRIV/FH 107.96 105.53 106.00 106.00 106.00 106.00 -1.8%
1-0/M 118.45 123.75 125.61 126.14 126.67 127.20 6.5%
JPMorgan FEEEEELE (AR-R) (F2) 5,762.21 5,752.97 5,936 5,963 5,989 6,016 3.5%

1

TFTANBRFEL >0t iMBZCH

JPMorgan GBI-EM Global Diversified Index Excluding BB- Rated CountrieslCDW\TBloombergT —4&h=1/ER%
3¥2 JPMorgan Emerging Market Currency Index Live SpotéBloombergT—44DZ#HERK
JE3 2020FEREERE, 2020F3AK (EEME) H5202143AXK (FAME) FTORER

nAREQ, BFRRHEOBNTS OM P O7yMNRIAY MARSHMERULERITI . mAER>F. SOM P O7yMRIAT MY RIEO—HY
(EFTEZEEZIBNBIBEMEIVTERLILEDTI N, ZOBIROIEMHEE. TR M ZRILT DD TEHIERA KB ICEEHINTAE., BRP
FRIFSEFEBRUCEENZIHENDODEFT . mABERUCERMEER BEORBCEIVEOTH)., FFROERMEZRILT 50
TEHDERA. BAREQ EDICEIHREHETEHNFEA. mAER. TRNULITDYINONES2HIRIZEOTEHDER A
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NEREEMMENEELET .. o THBERNSZFEUCEEDHYIDOFHMEE (GtA) Z (Ol
BIENHD. SBICTAZBZ THHEKRZRDHBENIHNET,

RE—EZHDORERIE. @R DIRE—EZNEBICIREXNREE DI PIREFIR. B
5|THiE. IEMREENERRDIENS., URIOABHENERDEFITOT. JEHICHIOTE
LSRN EEEFZLLCE TS,

o IRE—EENICHFRBIEBICONT
[CZHTECBERICEUATOERZCEBVIEEET. |
m 3G E— ORI (CEEE I (EEEN ICCaiB VK ER
------ KE—EERMZCEEVIIEEER T, BATIRERE EROXRERDIERE. ZENEE
%S ZHREEISUTERDEFIOT, BIZR, FREFZRRIDEETEER A
RIS R EE CCHERR TS0,
mZDMOERE
------ L EELUNARBEIME S U CCEIBIEERNSNFT . [ZOMMOEREF](COWVTE.
BRRRECIVZETZODTHD, BRICHIER, FREBEEZFRRIDENTEEEA.
SR R AT B EE TR T &0\,
X HIGE—EZZNRZEROSFTEECOVTIE. ZHARIEICSUTERDEFIDT, TR
FRENTEER Ao

(=)

FERICEREHLTVWBURIPERIER(COEFXL T, — MRS E—EEZHZ2EELTENET,
KE—EZHIRBIIATPERE. TNTNOIRE—EEZW(CLOEBDFIOT, TiIwE%ES
NBBRCE, FRICLEHIFRERIRMN B EFZIE T\,
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® ISE{EFICHRBIVAIICONT

KEEFR. ECERHOERR P A EEZEDEENEDHDEH 2R EX REUVIKETTANMREES

NTVRLY, BREEDTHIHCHITIEE &N Z BN R B D EIEF(CLDIGE— B A1)

DMMENZENLET . MO THEARDIRESNcREEZ TRIZEEHNFET .

X, IEEFEE. B0 EERBNEMREFEDEAPIREFIIR, 5| mHhiE. &R

EFENERRDENS, URIOHRBPHEENERDFEFID T, IREICHO TR &SRS
(ZTBEmRE) PEHERIRMEEZLCE T,

o ISE{EFICFRBIERICONT

[CIREEBERICEUATOERZCEBVIEEEY. ]

mEARCEECEIBEVTIKER- - - BAFEHHR LR3.85% (#i1k3.5%)

S CEECEIBVTIKER- - EFEMEBRE LR0.5%

m IS EEFEOFREHAEPICEIEN(CCEIBVIKER- - - E5E5R LR2.09% (Hitk1.9%)

mZOMERSE- - - LELWNRBHIRZEICISU CCaIBIEKERNSNE T,
[ZDAMDERF](COVTI(E, EBRIRAFICLDZEITHEDTHD. FailC
B, FIREBEZFRRIDUN TEERA. XITERRE. 22HFFER]
RAEMECHER TS,

URFERZDESFTRRCOVTE, TIREROEHRN I R REEIN28BEFICCU TERRDET

DT, XRIBENTEFEE Ao

(=)

L ERICEEFHUTVWBIRIPERIER(COFFELTT. — iR BIREEF2EELTHENET, BAO
BIR(IOEFFELTE. SOM P 07y MNRIAY MYERT 2 INTOHREETEDSS5.
HUNT2ENTNOER(CEIDEREDRIRZELHL (HHET, HESFE(RDVATPER.
NTNOIREEFECLDERDETIDOT, TIEEINDBR(CSE. FBAICIGHI B iR R BP0
I EEZIE FEL.
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AZQ. BHRIRHOBNTS OM P O7ybNAIAD MAH S (BUTF ) iMERULEZERITY,

ARE . BN BEO—MAERETEREEASNBIBIMICEIVWTHERLIZEOTIN, ZDIBIRDIE
T, T2 EIREIE I DEDTEHDEE A AB(CERHINIRNE, BERVOTFRFSETFSEUCEE
SNBHZENHDET,

AEHEAUCERMEE G BEOEBCEDIVEDTHD., [ FROERKEZIRIEIDEDTIEH
DEEA.

ARE R ERCEIHEHRBLETEHDEE A,

LtE JO0-)OLIRENTA—Y AR #E (Global Investment PerformanceStandards, GIPS)
NOEREREALTWE T, BB, Htt(E. 201284818 /520205E38 31 HOHARICDOWTHIZL

JAREE B (CLDIRETZZ T THNFT . SRR ERMITEEERMRMSEETTERDERIATE
BEN— I ELTHDEI DT, GIPSEEET(L. ERE[ 1 IELTERL THET, 7333 éﬁ‘id)])

WSy hOBIEE —ERBJUGIPSEEE(CEMUIIRRENE. JEERISUIIRT IRE

FAKE 1 SOMP O7YMRRIAY MEH &
D47 —EXE—EB &E5E : 03-5290-3422

B, AREEE. (1) SN RSy MBER(ICR I 2GIPSEEDUATIHDINTICRITRAREL THE
HILTOBHEIH LU (2) SDOFFEEFHN' GIPSEEE(CERL T\ IA-YVRZETEL. 12

RIBDEIEETENTVBINESHNCOWT, FHE T 20D TH. ARFE(F. FFEDI> RSy MERERIDIE

W4 =HENDDIEDTIEIHDEE A,
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