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BE17ARE -1.3% 5.1% 4.9% 5.6% 0.8% -0.8% 2.6% 5.5% 0.0%
B35 AR -1.7% 4.6% 6.7% -0.8% -0.7% -2.5% 2.1% 1.9% 0.1%
B 1R -2.8% 3.6% 3.2% 4.5% -2.0% 0.6% 0.8% 4.3% 0.3%
BEIFR (FX) -3.0% 16.4% 21.6% 11.7% 5.1% -3.7% 10.7% 9.8% 0.1%
BESER (FX) -2.2% 15.1% 20.2% 10.3% 4.2% -4.6% 8.3% 14.0% 0.0%
BEI0FM (F3R) -0.5% 7.8% 8.5% 7.1% 2.2% -1.2% 3.7% 5.9% 0.0%
20245 E -4.7% -1.5% 2.3% -4.9% 1.8% -1.3% 6.8% 3.0% 0.2%
2023FE -2.2% 41.3% 54.9% 28.8% 15.3% -3.4% 20.8% 23.5% 0.0%
20225 -1.7% 5.8% 10.1% 1.5% -0.5% -10.2% 2.4% -1.6% 0.0%
20215 E -1.2% 2.0% 8.1% -3.8% 2.0% -5.1% 1.6% -2.3% 0.0%
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20195 -0.2% -9.5% -16.2% -2.3% 7.5% -12.4% -9.2% -19.4% -0.1%
20185E 1.9% -5.0% -5.2% -4.9% 2.5% 1.8% -3.3% -3.3% -0.1%
20175E 0.9% 15.9% 12.5% 19.6% 4.2% 0.9% 8.5% 7.9% -0.1%
20165FE -1.2% 14.7% 19.9% 10.4% -5.4% -1.9% 14.5% 4.6% 0.0%
20155E -10.8% -12.6% -8.8% -2.7% 1.2% -8.6% -7.8% -17.2% 0.1%
20145 E 3.0% 28.0% 33.2% 12.3% 9.5% 23.5% 3.5% 17.4% 0.1%
2013%E 0.6% 18.6% 18.0% 19.4% 15.3% 1.4% 1.7% 8.4% 0.1%
20125 3.7% 23.8% 21.6% 25.5% 17.7% 4.6% 23.0% 16.9% 0.1%
20115E 2.9% 0.6% 1.0% 0.3% 7.9% 0.5% 2.7% -9.2% 0.1%
20105 E 1.8% -9.2% -11.2% -6.9% -7.5% 0.6% 2.4% 0.1% 0.1%
20095 E 2.0% 28.5% 30.5% 28.2% 0.2% 2.1% 46.8% 29.3% 0.1%
20085E -34.8% -29.0% -41.1% -7.2% 5.0% -43.3% -13.4% -47.3% 0.4%
20075E -28.1% -28.3% -27.4% 0.5% 2.3% -16.8% -1.8% 2.6% 0.5%
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SHNEER MSCI KOKUSAI (FtiAd, AR—X)
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20254 20256 20256 20254 20265 20264 2025€F
3AXR S5AXR 9A=R 12AXR 3AXR 6AR TFIERER
SEHEfE ES (] TRNE TRlfE TRlfE TRlfE (GE3)
ER&ES |Nomura-BPIHES 349.16 346.68 352.40 352.22 352.05 353.35 0.8%
10FEMEFIED 1.49% 1.50% 1.35% 1.40% 1.45% 1.45% =
ERtE | TOPIX 2,658.73 2,801.57 2,670 2,750 2,860 2,910 7.6%
[=ESs 3Kl 35,617.56 | 37,965.10 36,900 37,200 38,700 39,300 8.7%
SNEES  |FTSEEREGB>OTYIR (BRKBA, AR-X) 598.49 593.42 590.81 592.17 595.06 593.09 -0.6%
KE10FEEFIED 4.21% 4.40% 4.25% 4.00% 3.75% 3.50% =
RA Y10 EFEFIEID 2.74% 2.50% 2.60% 2.70% 2.70% 2.70% =
JPMorgan#fEliEEZSE4 (FIED) (E1) 6.28% 6.05% 6.10% 6.00% 5.90% 5.90% =
SMERTL |MSCI KOKUSAE# (BcZiAd FAN—X) 8,617.13 8,883.19 8,570 8,650 8,840 8,920 2.6%
S&P500 5,611.85 5,911.69 5,680 5,780 5,950 6,150 6.0%
MSCI EUROPE#5#8 2,124.96 2,175.55 2,175 2,200 2,250 2,250 5.9%
MSCI IX—-3>%7 -3y MEE 69,483.69 | 71,126.60 71,000 72,000 73,000 74,000 5.1%
»Eg KRIL/H 149.54 144.30 142.00 140.00 138.00 135.00 -7.7%
1-0/M 161.50 155.84 153.36 151.20 149.04 145.80 -7.7%
JPMorgan #EEEEELR (AR-X) (F2) 6,955.70 6,711.74 6,674 6,720 6,693 6,615 -3.8%

3¥1 JPMorgan GBI-EM Global Diversified Index Excluding BB- Rated Countries|ZDULVTBloomberg7T—4 &Y L1t 1L
3¥2 JPMorgan Emerging Market Currency Index Live Spot&BloombergT—4 &Y 21t ek
3 2025F FERRTEER(L. 202553 A K (RHAEfE) 152026 F3A KR (FAHE) FTHOMER
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