20204E3A1FRk (B#H : 202052A%kK) preer—
BRI BAEE Y NIRTAY b BRI AEN

AR 90-\-U=5—=-T7>R

SHI7> NMIFHEELERZITVET

[ BAEMIBAOZEZRDH ]

ZAZ-90=)C))+
U—5—-TJy>R

FrEINT LY /ORE - - - 2 ARKOMMIEE BN E(CLZED T,

A AT
55FvESIL
J4>/0X&E
S54 LT A> +19 . .
BEBZTH- - - A(2AT5/HABEECLZEOTT (HENTIRAER., HEHNYA
+57 FABERLBDES)
10 PES - - SRBEOHCHZN DTS TT.
{SETEREM A15
o o (EEESRAN - - - FR1.848% (BHA ) £ B BN TOSIBTALTLET.,
EEMRBOZENE A518

(%) MiBEIE. ERRRL. SEORBUICOVTE. BHHESEERZBICHRITEN2 AR IBIZR.

[ EEMEEOZENIBR DT : A RX-J0-)VL-U-4F—-Tr7oR ]

k2ol ST E)
A AR (S5FrESING A > /ORE) AR (DBAHLTA1Y)
(M) s S EEEREN S (M)
— EEMERDZENNE — [&E] BEEMBES R I EB IR E) DEEE
+18,000 T +18,000
+16,000 - +16,000
+14,000 - +14,000
+12,000 - +12,000
+10,000 A +10,000
+8,000 - +8,000
+6,000 +6,000

+4,000 +4,000

+2,000 - +2,000
+0 +0
42,000 - 42,000
44,000 - 44,000
46,000 - 46,000
48,000 - 48,000

A 10,000 - A10,000

A12,000
2011478298 2013478298 2015478318 201748H3H 201948H9H

<P Bloombergd&DyERk
<HAR: 2011€E78H29H ~ 2020%2H28H

X HERNOEBHERDEREECEIWIBETH) . RROBEMIBAOEH ERZIEHEGRIAT 200 TRHDFEEA HETHEMZZHDS
EBELTTEZR, Fe STER PO HE B E O TFEKEEINIGENHDET. 1
XRMIRBOMNEAAZORF TR FSEORBOSTNEEROMIELENRNIENHDET,

XBEDT —HEIVWHERLLEDTHD  FROEAMRETREHDVNHRIEIZEDTERHDEEA.

A12,000




20204E3A1FRk (B#H : 202052A%kK) preer—
BRI BERET 7Y NI AT [RERIRStER

AR 90-\-U=5—=-T7>R

(BBNYIHD) w7y ML ESERAITOET

[ BAEMIBAOZEZRDH ]

=A

ZALZ-90-)0b-
J=H—-TJpoR

(BBNYZHD) F5E(M)

AT A533 FrEING A2 /ORE - - - A KA DANEEENZ(CLBHEDTY .
S5FrEI
54>/02% A552

S5AUNLGAY +19

BB
JRNTVET I

DECE +0

+4 BBENYIIAMIVET L - - 22T /ABBEANYSIHSIANTVIP AT,

REE - - - ZRBEDOHICHEZIAVUIZDEETT .

{SEEIREN A15

{EFEIBAN - - - F321.848%(F0A ) ZHEID TTEEBIRVWTVET,

Z0fth +20

EAEMEROZE SR A 524

() BB, ERRR, SEORBUIOVTE, AESEER BTN ARETBREL,
[ BEEMREOZENER DT : A R-JO-)VL V=4 —-Tr> R(BEAYZHD) ]

Z0fth 2 2R (55FrEIINS 1 /ORE)
AL AR (OB NLT 1Y) mmm SEAYSIZAN VT A
(M) e {SEEEREN — S (M)
— BEHE(ZEDZENIE

(B2 BRI BN BB E) DZE)E

+5,000 +5,000
+4,500 +4,500
+4,000 +4,000
+3,500 +3,500
+3,000 +3,000
+2,500 +2,500
+2,000 +2,000
+1,500 +1,500
+1,000 +1,000
+500 +500
+0 +0
A500 A500
A1,000 A1,000
A 1,500 - A1,500
A2,000 - A2,000
A2,500 - A2,500
43,000 - A3,000
A3,500 A3,500
20166128211 20174128208 2018412819 201941282781

-HPT:  BloombergdDERk < HEAFIOE#EAMEE%10,000MELTETE
-HAR: 2016412821H ~ 2020&E2H28H

X HEROZEBHERDEFHEECEIWIEETH) . RROEEMEADEH ZRZIEHE(GRIII 200 TRHDFEA HETEAZZHDE
EBELUTTER, Fe SIER PO HRZFFBE L TFEKEENIGENHDET. 2
XERIRBOMERAAZORF TR HFSEOMBOSTNEEBIROBIEL ENRNIENHDET,

XOBEDT —HEIVTERULIEED THD FROEAMRREEREHDVNMREIT DD TEHHEEA.




20204 3F4FM (B%H : 2020628 %) pe——
BRI ARBE LY NTRIAY N [RHREEHEN
(CE&¥E] BEAEMEE(FS DB EBINE ) DEHER DT

- FEEFvr—bI #EIIDEEEZBIREUSSES (FEDEEZHZILAVLE

holgs) (CBIFREEMRBOZEERXR DT, T7> ROEBERERZ IDE KA
(CCIBARTA e DFv— T,

-DEEEBIREUGE. TDRON 5S> (DERZNRUCEEMERD
ZEIEK) 73‘7’77\1361’1(3 BIREULDECENSOEFIZIRICLD, DEcEeR T
B & (LA TEHME RN A SR BMER(CHDE T .

BIZE, R4 R0 -)—HF—-Tp> R2ETFHC100MHIEELT202052
H28HZFTHREUTIAEVWTUVWESE. Dicez= ITEO TONEEEHESEE (G
BREE + ZFEDDEE0EET) E+51005HTIN. DEESEBEIRELT
WS A+ #9142 58 EB>TVED,

(%) FERE. DO E. FTHRKOMEFFZELTVWIETADT, EROEREALIFERD
IZENHDET, Fe. DEHEBIRERONFII-HNAFIATHNE, DECEZRIFEO TV
BEIDEHEREANMM BB EEHDET

T0ft m SEATED
- m— A 2R (S5 PE AN /O2E) ZA (OB NI AY) ()
o (S EEIRBN — EEA(HE | HI RSN E) DEIE
+22,000 +22,000
+20,000 - +20,000
+18,000 - | +18,000
+16,000 - +16,000
+14,000 +14,000
+12,000 - +12,000
+10,000 - +10,000
+8,000 - +8,000
+6,000 - +6,000
+4,000 - +4,000
+2,000 - +2,000
+0 +0
42,000 A 42,000
44,000 - - - 44,000
2011475290 20134758298 2015%7H31H 201748H3H 201948A9H

<P Bloombergd&DfERk
-HAMI: 20114E7H29H ~ 20208%2H28H

X HEROZEBERDEFHEECEIMIEETHD . RROBEEMEADEH ZRZIEHEGRIAI 20D TRHDFEA HETEAZZHDE
EBELUTTER, Fe SIER PO HRZFFBE L TFEKEEINIHENHDET. 3
XRIRBOMIERAZORF TR FSEOHBOSTNEBIROBIBELENRNENHDET,

XBEDT —HEIVWUERLLEDTHD  FFROEAMREZREHDVNIRIEIDEDTERHNEE A,




20204E3AER (%A : 2020428%) per—
BRI BREETEY MNIRTAY [FHRIEEAER
CEE] BEMRAGFIS R DAL EBINE ) DE BRI

Zofth m— A AT (S5FEIING A/ 0RE)
- 2 2R (3BA N LT AY) m— AEAYSIAN TVIT A (/)
e (SEEEREMN — BEHEMRR(TRS | AT D B EBIRE) OZSR

+6,000 +6,000
+5,500 - +5,500
+5,000 - +5,000
+4,500 - +4,500
+4,000 +4,000
+3,500 - +3,500
+3,000 - +3,000
+2,500 - +2,500
+2,000 - +2,000
+1,500 - +1,500
+1,000 - +1,000

+500 - +500

+0 A +0

A500 - A500
A1,000 A1,000
2016 12A21H 20174128204 20185128198 2019128278

<P BloombergdDERk HAFIDE#E(MEEZ10,000HELTETE
-HAfS: 2016&F12H21H ~ 2020&2828H

X HEROZEBERDEFHEECEIWIEETH) . RROBEEMEAOEH ZRZIEHE(GRIIIT 200 TRHDFEA HETEAZZHDE
EBELUTTER, Fe SHER PO HREFFBE L TFEKEENIHENHDET.
XERIRBOMERAAZORF TR HFSEOMBOSTINEEIROBIEL ENRNIENHDET,

XOBEDT —HCEIVTERULIEED THD FEROEAMRREEREHDVNMREET DD TEHIEFEA.




20204F3AFR (B#R : 202052AXK) e
BRI OAFRBETEYMIRTA b _ 7S

<BHEMZBBOZTHER>D> <hLLIF IZEETHPEEGHERRER)CTHIT TRRLIZE0,
J7VROBEMEZ AANSNZEMISSEDOEIHETECIZIHEEZFETN.CNSOEAICLS
BRE TR TEBEEDERICRBVELET. LEh T BEE0SH#0EBETARETENTVS DD
TR EEMBD FEICKY. BEERY. BEXEAEI AL ENBUET . . BEEXZIHEES
CFEBUED.

T7UROERBURIFUTOEBYTY,

K EHEMEOETHERL. U TFICRESTNZ DD TIEHIEL Avs

SMEZEIURT
BN O@EEE. ERHOBGE-EEER. . MREOREEZ T TCEHUET  HAANTLSHROMEDOTEIE. 77 ROBEMEEH
TEITZIERERVET,

SERHYRT

BT O F . FITHROMBARE. BE. RESFOEBLRUZNSICAT 2N HEDBLZFICLU TETHIENBUF T HANT
WAHHKDBED TEF. 77 FOBEMBEN TEITIBREBRVE T FLRITHOHEPEHFTRITFOESF. R OMEH
BLIBBIEEH). TPV ROBEMBENIKELTET RGN HIET.

¢ EEURT
ERS OBCE - SEEBORE. RIE. RITHOMBREOBILEIC K, BHTSEONG BN THTENBUET. IO
B8, 77 YRICEOTREREIPE T, SIS S ERE CE RO EN B, 77V ROBEMEN FET 2BREBUET.

Fe HEIEDECVEAPESIEEDBSICIE BMEEFEDTEN TERN > BEMNCFFRMEE TDFREL G, T7 /D
BEMEBANKESTET BN HIET.

O REBEEURT

AAZ-20-N)b-U—F—-T7R

NEBREEDMEISF. HZHNELHETHEOBOAEL —MOEHDHEER T TEHLET . BB L—MF. BEDOEE - BFIBE.
NEEEMBOHG. RFEHZOMOERICKY . EEAREICKIBICEEST A2 ENBIET . BENAEDEEB L — M. HBICES
aald,. 77 ROEEMENTET 2EREGIETD .

AA 27 O0=NIb-U—=F = TP IR (BBAVIEH))

Y77 VRERRAELT. HEREECHLT. BBV I ETVWEITH. 2TOEBEHUATZHIRTEZ DD TREIEFE A Fic
AEFILBEFKEDSVEEDAB\NYIETICEE. EFECHETA2AYIIAMEEL,. 77/ ROBHEMBEITETS
EREBIET,

SIEREPIREDU T

7 V/ROEBENRICIF. FSENM 0% ZHBAZ NGB ZUEMEDEVZENRBRNEFET ZIENHY B TERHEIAIC
BERECRE - HBIROBERENELTIESICE . KERIBRIRET DI LN BUET

LZDMDET=>

®T—UU T A THIE (ERERES EE375%06) DEAIRSHIEE A,

S RBLEZR. FBITFEOFSDLEER) IREFFEOMNEENSTHDNEITOT. RBSEENZIOND L. ZOEEHEELD B
BEEIF A E T Nid Bk SHERI R CRE Ui (R EITIREORISFNES LU SOt ER) Z8 X TXILD
N3GEENHUET . ZOBS  SHRAEHOREMBIIAHREBEERNTFEIZEICBRNET . K. @D EE DKE,
BT LB EHBICSIIZ2 77/ FONRKEZRITBDTEHIEE A REED T 7 /FOBAMRAIC K> T, INGEDECED—ER
NF2EH RENICETAD—EILRUICHIE T 5 HUET . T7 /FEARDERKRICKY, NS ECE K BEMIRD
ELENUDNEHSIIEEBERTT .

ST —T7/RCIRET BRI DARE—T7 /ROBIIRE - BHFCK . HEIT - T7 VRCBVTHREFHNEUBEEEICE.
77 /ROBEMENEEZZ T BN HIET.

— iR FAEARBEEREOREICEDD—DEICHITZITIANR—J+—OSFEMEDHEELLEEICH TS HETRE. RAIELT.
35%LIRETHIEEL HERMEEBRA DI ELEBOIBECF, —REEEAREESTERSORAICRVEZERLUAELZS
FOBBZETITEELFT .




2020F35EM (B%EE : 2020528 %) —
BRI BAEE Y NIRTAY b BRI AEN

ﬂT&
N
&
=

ARFER T W TE S BT

HEHBICDEF LT IRt e EF TBHLGhEET .

| BABAZMHOEERHOELE(HE

B (U BRFERH W TES BT

MEHEBICDEF LT IRt F TBRVGh ELEE .

i & BREFAREMEHOREFRBOREEMEAN SEETHEB REAEERULE

X = BEFERZMENSEELT. RAIELTOEEHBENSHZILWVLET,

AA ZFHFE IFMOFEBICEVWTF . SEAHFDZFNTEF B .

EREMECERERZMBICITI S KODBREFEREFIRT 3550HE T,

B B 2021F6R4B8&T(E&REH R4 RA-7O0-N-U—5F—-T7UR]|:12011FE78298 A1 A+
J0-Nb-U—5—-T7YR(EHEENvIHY)] 1 20165E12H218)

REFEEMF EENTOREICEDE RPN EER TS LN TEFT.
ZHMEOKFOMNMI0EDZTERLLBOBE . REEEITDENZREOLHEFTHILE
RHBIEE FRBFPOCEBRVBBNRELCEEF BEEETEZTENBUFT,

R ] =] [RAI3A.68.9A. 12AN&48 ((FEBDEGEFEEZER)

R @ 9 & FRER (F40)  NEHEH TR DV TIRED DR ZITVNE T,

#NEHFEFWNE—MI—AL. HESEHRETIETVEUREI - AN BUFT . RITaHICLHTF. £5on
—HOHOBEIRVERZBEENHBUFET . EI—ADBERVICOETEL TR, BRaitF TEfLEahE<ZEN,
#HDEWFNHNPBEOBESEDEETODBVWCENBFT . F e FRODEFDZIL VB R ZDREICDONT

RATDEOTEHBIEE Ao
R OB OB & St LRI BIEFEE U THURDNE T . AEARTUR B VU L D BRIREIERBHIE INISA (Z—1) |
BRUFRHESDEEIRBEIFERFEII 12 7NISA(Z—1) | OBERAMRT T BT S FAEARED
BRRBIFE A

> >
=]
2

X
|
m

on oSS N O
B
El_j
=

gl||_|{

Fa
Hr
i
i

ZOMDIEBICOER LTI HEEFTHAE GHERRSB) 2B <IEE W,

BB AfMEEIC3.78%" (#i1h3.5%) 7= FIREL TSGR ES e FHRIEZRUICEETT,
ERABFFE B RN 0%(ICIRST-IE S E, 3.85%&EHUET,
HEHBICOTEFELTIE RFmaHE THRLEhE T,

[EEEMESZRE | REFEREMNHOBREZHOEEMEAC0.3%ERUIETT .

27 YROB4 DB EREICUTESE.8144%" (i1.68%) #RUHETI .

EREEER ZEREEEA (S5ERM) 3. BB LN, 77 Y ROBEMEBCKIRENE T B BRI EFTET
(S5EEREM) DEEC. T7YRDSZIODNET .

WHEBED 0%(CIE ST IBE (&, 1.848%EFVET .

MTOER-FHEEDN, J7VRHSZILONET,

T
ZOiOER- . EEEETHE
FLppt  HECBH P EEDREZCET 58

- [SEEHEICET 31T &
% FEOBEA-FHERIC OV TS ERRRECLVEE T DD THY  BAlCHE, LREFFERTI DN TERE A

B2 FZFHESEOGEHEIC OV TR BEBOBEHN V7 /R ERESNDHE. TEEFEFICNUTEGNFI DT . RRTHIEN TEFEA.

Zitatt ERYyNVBEEE7Z EYbYRIAV MRS

SREGES XE (ERES BRUBER (%) £3515) Thl. —RtEE AR EEREHS. —REEEABFEEREER=(C
MALTWET . (ESEMEDERIERERITVFET.

EEE:0120-69-5432 (ZMIFE EXEOFHIFNSFESE) R—LR—IJ-PRUZhttps://www.sjnk-am.co.jp/

Fitatt &7 FHEFRITHN S (BEAZET EEEE Y —E A EHRTHIEH)

ERXHEDRESETVET .. BB SEEHO—IICOTEEER Y —EASTFTICERTAENTEET,

ETTRESS FREOFEDIIR. R, —BRENORTOFROEN  NHHEEOBERERSVICRNBENER . HESH LU —BBHUED
SIFETVE T IRESFEHBPE CCIERRE) DR RSBV TITLET . 6




20204F3AFR (B#R : 202052AXK)
BRI OAFRBETEYMIRTA b

ZARJ0=))-)=4 =T R

RERIEHERN

m iRt (IBARE. OFIARGEEZERT) 202043828 R1E
Aripss | POIEVEA [ —RIEEA [ —RHEEA
IR ats X5 BRES o BAGEED | SReniel | scEews | HE
gHa 2ime [ GIE T
EEESHRa SHBESEIGIEE | HEVERE(2R)E6S O O
VAL S B 1305 SHERDEIEE | NRUBEE(an)B4s O O O
=451 A hRatt SHBRIGIEE | RV BEE(ER)E52S O O O
aunJaLiEs R AT SHBSIGIEE  |HRVERE(EB)E61S O O
GMOT Y EE AR tE SHERDEIEE  |NRUBEE(ER)E7/S [ O [
seLilsttatt SHBRIGIEE  |MRVBEE(2E)E1052 O O
UiGEsHR et SHBSEGIEE  |MEVERE(EB)ELL0S O O
DELARaIT SHBREGIEE  |MRVBRE(Em)EL31E O O
TV IR RART SHBRIGIEE  |MRVBEE(EE)EL52E O
ISR A SHBSEGIEE  |HEVERE(EE)El64S O O
R ATEA R RATE SHBREGIEE  |MRVBEE(EE)E1652 O O O
ARSI SHBRIGIEE |MRvBRE(ER)EL2E O
KPR AT SHBSEGIEE  |HaVERE(ER)EIsIS O O
BRI AT SHERDEIEE |NEMBEE(RR)E1855 O
ERESHRAHE SHBREIGIEE  |MEVBRE(2E)E1955 O O O O
e SHBERDEIEE  |MEMBER(EH)E1995 O
SRERT TiIsBRatt SHERDEIEE |NEMBEE(ER)E19775 O
BRI RAL SHBREIGIEE | DBVBRE(EE)EL40S O O O
SEUF BV LSRR | ennelblEs  |HauERE(28)E23362 O O O O
BRI RR AT SHBREGIEE | DalBEE(2E)E8S O
BRESHRa SHBREIGIEE | DBVBRE(ER)E134S O
I-GEsbRatt SHBSEGIEE  |[[EVBRE (28565 O
AEELS A SHBRIGIEE |V PEE(2m)E24s O O
ISR et SHBRIGIEE |[SVBRE(28)E30S O O
o MAEEHR AT SHBSEGIEE | TEVERE(EB)E43S O
B SR At SHBSEGIEE | NEMBRE(ER)E3S O
LEERLRE SRR TEMEEE(ES)E44E O
HRAARIRT SRR HILBEEE(ER)E17S O
HRAH=EUF ) B B MRMEEE(B8)5E55 O O O
Ay s S = (3EE = =]
zgﬁ:f;iuj ;ﬁf;gj‘fiﬁg"”%' BRR AR R EBE(SS)H5S o o o
V- IRERRART ] MRMEE(E%)E5785 O O O
HRAHAAIRIT RN MEMBEE(B2)56335 O
HRAH N NET SRR TEMBEE(ER)ELLS O
HRAIEEIRT SRS RIER EENBREE(ES)E/S O O
AAZ-H0-)N)L )= =T R (BBAYIHD)
m e att (IBRE. ORIMABSEERT) 202043828 R1E
s | PAEEA [ —#AIEEA [ —#AIEEA
IR atts X4 ERES N EAILERER | SRWEG| | EoELEE | mE
w= Zine Eine REBIERS
EERSHRAH SHBREGIEE |HMRVBRE(EE)E6S O O
A S B 1 iEs SHBRIGIEE  |HRVBRE(ER)E4S O O O
GMOY v EE AR AT SHBSEGIEE  |HEVERE(ER)E77S 0 O 0
DELiEsR et SHBRIGIEE |MRVBRE(EE)E1052 O O
TV GES R REAL SHBREIGIEE |MEVBRE(2E)E152S O
WFESHR A SHBSEGIEE  |HEVERE(EB)El64s O O
BRI AtT SHBRIGIEE |MRVBEE(2E)E1855 O
ERISHRAHE SHBREIGIEE  |MEVBRE(2E)E1955 O O O O
SEUF BV XL ISR a | ennelblEs | HauERE(25)8E23362 O O O O
BRI SHBREGIEE | DEUBEE(E2E)Es O
BERESHR A SHBREIGIEE | DBVBRE(EE)E134S O
I-GEsbRatt SHBESEIGIEE |fEVBRE(E2R8)E6S O
SERIEBRAI SHBRIGIEE | TEMBEE(EE)E43S O
R AEmET ERaREE EENBRRE(ES)EIS O O
<BEBORRONT> <CEBEE=IE>
%1 RBHROBGIOFRSEIRVERIALET. LB HOREAE. SHEBLRBIEANHNET,
%2 THROBMUBOIRSIUROETVER A, L%a}s*ﬁwmaﬁﬁ BT, BERVET TOBEEDBOET .
X3 FROSEURVEITOTEDER A, BRI S F Bt E TARVADEIRN,

ERWAREIETE. IRE&

DEI. I FEROTIBRROEZEF
ITVET . BEFAHOBRICE, IE(SE
BESFEBTTHERTE VN, BE. Bgéif\o)h =iEh

HERIBRI VO BAREEY Y bR IAD MEREHE (BT,
FRSETEDBOERA IKEETIERMEEOTAELERVIRIZE0EMTHY. BAEREEHEREFICLVEELET.
Ui Tl 7o DECEDRIEEHIEE A EFEMECECLABELTEKRE, INTRBEICRBLEY, B[S T8
EORREZFERRD, FARRIR - RIREZH) B REHIBOREDH R TEHBOEEA  SEFSH UM OEIREREE TIEEAL
SEREETOREDHRTEIDHNEFRA HERHIEHNMEFR TESLHIBULRBBRICEIVTE
I FERBUICEEIDIZEND

SAE (Xf1H

BRENTEDFIN ZOEHEMEPTEHZRILT 2D TEHNFEA. SERULHINTERF
£(CLD, HEMAAEHNEEINZHENHDET REEFEORE - ERREESHEN
mRE) %@bb‘b&)it(atﬂH%(JSEL;L&@”OJC Sz CHERRD L.
HAZE (RIERRES) OEME. 8

JL:K*:I:(L_BKI\T k/\asg-o

) (CEDERSNTTBRRIEMERI THD ., ERICE DY




