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B35 AR -0.5% 22.9% 13.6% 5.5% -1.9% 16.9% 5.3% 10.0% 0.0%
BE 1M -2.2% 41.3% 54.9% 28.8% 15.3% -3.4% 20.8% 23.5% 0.0%
BEIEM (FX) -1.7% 15.1% 22.6% 7.9% 5.4% -6.3% 10.3% 5.9% 0.0%
BESER (FX) -1.2% 14.4% 16.8% 12.1% 5.2% -2.8% 7.3% 9.2% 0.0%
BEI0FM (FK) 0.4% 11.2% 12.0% 10.4% 3.6% -0.3% 4.0% 7.4% 0.0%
2022FE -1.7% 5.8% 10.1% 1.5% -0.5% -10.2% 2.4% -1.6% 0.0%
2021FE -1.2% 2.0% 8.1% -3.8% 2.0% -5.1% 1.6% -2.3% 0.0%
20205E -0.7% 42.1% 40.5% 43.8% 5.4% -1.9% 59.8% 16.9% 0.0%
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2014FE 3.0% 28.0% 33.2% 12.3% 9.5% 23.5% 3.5% 17.4% 0.1%
20135E 0.6% 18.6% 18.0% 19.4% 15.3% 1.4% 1.7% 8.4% 0.1%
2012FE 3.7% 23.8% 21.6% 25.5% 17.7% 4.6% 23.0% 16.9% 0.1%
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20105E 1.8% -9.2% -11.2% -6.9% -7.5% 0.6% 2.4% 0.1% 0.1%
20094 2.0% 28.5% 30.5% 28.2% 0.2% 2.1% 46.8% 29.3% 0.1%
20085 -34.8% -29.0% -41.1% -7.2% 5.0% -43.3% -13.4% -47.3% 0.4%
20075E -28.1% -28.3% -27.4% 0.5% 2.3% -16.8% -1.8% 2.6% 0.5%
20065 2.2% 0.3% 3.2% -2.7% 10.2% -0.8% 17.9% 14.5% 0.3%
BloombergT —4 &0 X /ERR
ERNESS NOMURA-BPI (#8&
Es[e7 S TOPIX (BZiAd)

EPRC /N1—$58 Syl ER\U1—154k
ErtR J0-RiE8 SyrLEI0—- R4

SHEES FTSEEREE/>TYIX (BR<KBA. ANR-X)
NEES FAAyS FTSEHHFREEA>TYIR (BR<KEAR. HAYINR-2)
SMERRT MSCI KOKUSAI (F2HiAdy, AR—2X)

SEEELS ("’2018/01)JPM0rgan¥ﬁ1%%}‘5?5( (AR-2X)

(2018/02~)IPMorgan#TEEEHEEL (BR<BB-1§kKiH. FINR—-X)
FrEEKRR MSCI IN—I>4-3—ryNE# (FRiAd. AR-2X)

mAE Q. BFRIZHAOENTS OM P OT7RYMNARIAS MEARSHNMERUZERITT, mAZE SOM P 07y bRIAD MY BIED—A%
(EFRTEREEZASNDBEMICEIVTUERULIZEDOTIN, ZOBEMDIEMHEE. TEMZRILTZEDTEBDERA REICGEHINAT. ERP
FRIFSETFEBUCEENIBENDDEFT, mAZ(ERUCERNEE R BEOFECEIVEDTHD, FROEMMIEZIRIEI 560D
TEHDERA. mAEQ ERCEIGREETEIHNERA. mAB . TBNUTDIINOHESEZBHIRI 20O TIEFHDFE Ao




2024%4H 158K =R

D Zmigl

20234 20244 20244 20244 20244 20254 20244 =
3AXR 3AX 6AXK CI=ES 12A%K 3Ax% FEREEER
ES ) ES ] FiRlE FiRlE FiRlE FiAlE (¥3)
ERES  |Nomura-BPIAE 374.74 366.50 365.04 362.37 361.18 359.98 -1.8%
10 EHEFIED 0.32% 0.73% 0.80% 0.90% 0.95% 1.00% -
Ertkt | TOPIX 2,003.50 | 2,768.62 2,740 2,620 2,740 2,880 4.0%
BRI 28,041.48 | 40,369.44 | 41,100 39,000 40,500 41,800 3.5%
SHEES |FTSERREE>TYIR (KEA, AR-2) 510.10 587.98 583.74 593.53 599.25 601.66 2.3%
SKE10EEEHIED 3.47% 4.20% 4.30% 4.00% 3.80% 3.80% -
K110 EEFIED 2.29% 2.30% 2.40% 2.20% 2.10% 2.10% -
JPMorgan#EIEIESIES (FIEID) (E1) 6.52% 6.23% 6.10% 6.00% 5.90% 5.80% -
SHERREC |MSCI KOKUSAIE2 (BR$iAds, FAR—2) 5644.42 | 8,067.18 8,080 7,800 8,070 8,250 2.3%
S&P500 4,109.31 | 5,254.35 5,300 5,100 5,300 5,400 2.8%
MSCI EUROPESg# 1,860.70 | 2,063.00 2,050 2,000 2,050 2,100 1.8%
MSCI IX-3>4 - 3—4ry MES 59,416.19 | 64,013.38 59,700 61,000 62,000 63,000 -1.6%
BB |XKRY/A 133.09 151.35 150.00 149.00 148.00 147.50 -2.5%
1-0/M 144.60 163.45 162.00 160.92 159.84 159.30 -2.5%
JPMorgan $IEEBEIEH (AR-2) (F2) 6,764.17 | 7,039.66 7,050 7,152 7,178 7,228 2.7%

5¥1 JPMorgan GBI-EM Global Diversified Index Excluding BB- Rated CountrieslCDW\\TBloombergT—4&DZ4t/ERk
$¥2 JPMorgan Emerging Market Currency Index Live Spot¢BloombergT —4&D21HERk
3 2024FERETEER(E. 2024F3AK (EiEE) M5202583AK (FHME) FTOBERXR

nAREQ BERRHEOBNTS OM P O7 Y MNRIAY MEARSHMMERULERITY . mAEE SOM P OVyhRIAD MY BIEO—H
(ERTEBEEZISNBBMCEDIVTERLIZEDTIN, TOBERDIEREE. TEMEZRIEIDEDTEHDEEA ABCRRENLAST. BER®
TREFSEFEEUCEENIGENHDET, mAB(ERUVCERMIEEF . BEOFRECEIVEDOTHD. FROERMIEZIRILI 5EH0D
TIEBDERA. mAER, EDCEIEREHTCEIHDERA. mAE(Q. TRNULTOYI MOV ESEBHIRIZEDO TEHIER A
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ERKRECIDZEENIT 20D THD, FRICKIER, FIREAFEZRRI DN TEFEA.
LRSI B EF CCHEER TS,
X HEIRE—EEZHICRDIBEROSETRAICOVTE, EZHIEARZFICIGUTERDTFIOT, RR
FBHENTEEE A

(=D
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@ IFEEFEICHRBIERICONT

[THRETEGBERICEIUTOBRZIE&BVWIIZEXT. |

mBARCERCRIBVLIKER: - - BAFEHN LR3.85% (Fitk3.5%)

RS RCERCRIBVIKER- - -EEMEBRE LR0. 5%

m IEEFOREIBERICRHENICCRIBVII(ERR - - -E55RM LR2.09% (Fi1k1.9%)
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RASEEEF CTHER T2
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DT, RRIDIENTEFE A

(=D
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R E@EZIE TS,
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