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BE1SARM -0.6% 6.6% 3.4% 12.6% -0.3% -0.1% 8.0% 1.2% 0.1%
BE3,AR -1.0% 5.6% 4.7% 8.6% 0.9% -0.9% 5.1% -0.1% 0.2%
B 1EFRH -6.5% 43.0% 53.6% 38.0% 13.9% -1.4% 42.4% 22.2% 0.6%
BEIFEM (FX) -4.4% 24.8% 32.2% 19.4% 8.4% -1.7% 26.0% 13.1% 0.3%
BESEM (FX) -3.2% 17.3% 24.1% 11.6% 5.9% -4.2% 10.5% 14.5% 0.2%
BEI0FEM (FX) -1.6% 13.4% 15.7% 11.6% 4.5% -1.4% 7.0% 13.9% 0.0%
20255 %F -5.4% 34.6% 46.0% 25.7% 12.4% -0.5% 26.6% 18.9% 0.6%
20245E -4.7% -1.5% 2.3% -4.9% 1.8% -1.3% 6.8% 3.0% 0.2%
2023%FE -2.2% 41.3% 54.9% 28.8% 15.3% -3.4% 20.8% 23.5% 0.0%
20224FfE -1.7% 5.8% 10.1% 1.5% -0.5% -10.2% 2.4% -1.6% 0.0%
20214FE -1.2% 2.0% 8.1% -3.8% 2.0% -5.1% 1.6% -2.3% 0.0%
20204FE -0.7% 42.1% 40.5% 43.8% 5.4% -1.9% 59.8% 16.9% 0.0%
20194FE -0.2% -9.5% -16.2% -2.3% 7.5% -12.4% -9.2% -19.4% -0.1%
20185FE 1.9% -5.0% -5.2% -4.9% 2.5% 1.8% -3.3% -3.3% -0.1%
20175 0.9% 15.9% 12.5% 19.6% 4.2% 0.9% 8.5% 7.9% -0.1%
20165FE -1.2% 14.7% 19.9% 10.4% -5.4% -1.9% 14.5% 4.6% 0.0%
20155 % -10.8% -12.6% -8.8% -2.7% 1.2% -8.6% -7.8% -17.2% 0.1%
20144FE 3.0% 28.0% 33.2% 12.3% 9.5% 23.5% 3.5% 17.4% 0.1%
20134FE 0.6% 18.6% 18.0% 19.4% 15.3% 1.4% 1.7% 8.4% 0.1%
20124FfE 3.7% 23.8% 21.6% 25.5% 17.7% 4.6% 23.0% 16.9% 0.1%
201146 2.9% 0.6% 1.0% 0.3% 7.9% 0.5% 2.7% -9.2% 0.1%
20105 E 1.8% -9.2% -11.2% -6.9% -7.5% 0.6% 2.4% 0.1% 0.1%
20094 = 2.0% 28.5% 30.5% 28.2% 0.2% 2.1% 46.8% 29.3% 0.1%

2008 1.3% -34.8% -29.0% -41.1% -7.2% 5.0% -43.3% -13.4% -47.3% 0.4%

20074 -28.1% -28.3% -27.4% 0.5% 2.3% -16.8% -1.8% 2.6% 0.5%

BloombergT—4&DHtt/ERk

ERESS NOMURA-BPI (#&
EAR TOPIX (BEZAdr)
B /\U1—3E8 SywLEFR\U1—158
Atk J0-ZEE Sy BI04

SHEESS FTSEEREE > TYIX (BR<EAR AR-2)
SHEES ANy FTSEEFREEA>TYIZ (BR<ER ANYyZAR-2)
SHERIC MSCI KOKUSAI (BcZ4iAdr, FANR—2X)

HFEE S (~2018/01)IPMorganifiEEZEEL (FAR-X)

( 2018/02~)IPMorgan#ifEESS1EER (PR<BB-1&Kif. FAR—X)
SRR MSCI IY-920- Y~y Mg (BR25A%, FR—2)

mAE Q. BFRIZHEOENTS OM P OT7YMNARIAS MR SHNMERUZERITT ., mAZE SOM P OVRybRIAD MY BIED—A%
(EFRTEREEZASNZBEMICEIVTUERLIZEDOTIN, ZOBEMOIEMHEE. TEHZRILTZEDTEBDERA RBICGEEHINAT. ERP
FRIFSETFEBUCEENIBENDDEFT, mAZ(ERUVCERNEE R BEOFECEIVEDTHD, FROEMMIEZIRIEI 260D
TEHDERA. mAER ERCEIGIREETEIHNERA. mABE. TBNUTDIINOHESEZBHIRI 20O TIEHDFE Ao




DEEZmigl

20265F5H 158 =

20264 20264 20264 20264 20264 20274

3BXR 4H=R EES 9A=R 12B=X 3BXR

SSIRfE KA&fE TRME TRME TRME TRME

ER&ZS [Nomura-BPIE 330.41 328.33 330.35 331.97 333.60 335.22
10 EMERIED 2.35% 2.52% 2.50% 2.50% 2.50% 2.50%

ERH [TOPIX 3,497.86 | 3,727.21 3,770 3,850 3,950 4,120
B FIPRAmE 51,063.72 | 59,284.92 60,200 59,700 61,300 61,800

SHEMES |FTSERFEE>TYIR BR<EAR. AR-X) 672.67 670.38 673.44 676.66 679.66 694.26
KRE10FEEFIED 4.32% 4.37% 4.30% 4.30% 4.30% 4.00%

RA Y10 EEFIEID 3.00% 3.04% 3.00% 3.00% 3.00% 2.70%
JPMorgan#EHESSHE4R (FIED) (C*1) 6.37% 6.26% 6.15% 6.10% 6.05% 6.05%

SHERRTL |MSCI KOKUSAIfE#EY (BoiAd FAR—-X) |10,908.21 | 11,783.17 11,580 11,690 11,910 12,180
S&P500 6,528.52 | 7,209.01 7,100 7,150 7,300 7,500

MSCI EUROPE#E#% 2,327.05 | 2,423.65 2,350 2,400 2,450 2,500

MSCI IXN—->>7-X—JyME# 88,857.75/100,480.69| 87,000 86,000 85,000 85,000

BE  KR/A 159.09 156.71 157.00 155.00 153.00 151.00
1-0/M 183.30 183.82 180.55 181.35 182.07 182.71
JPMorgan #HEEEEER (AN-A) (F2) | 7,352.82 | 7,416.22 7,379 7,285 7,268 7,173

;1 JPMorgan GBI-EM Global Diversified Index Excluding BB- Rated Countries|Z2LVTBloomberg7T—% &Y 2%t 1AL

;¥2 JPMorgan Emerging Market Currency Index Live Spot&Bloomberg7T—4 kY Lt ERk

nAREQ BFRRHEOBNTS OM P O7 Y MNRIXY MEAREHMMERULERITY . mAEE SOM P OVyhRRIAD M BIEO—H
(ERTEBEEZISNBBIMCEDIVTERLIZEDTIN, TOBERDIERESE. STEMHZRIEIDEDTEHOEE A ABCGERENLAT. BR®
TRESEFEEVCEENIGENHDET, mABERUVCERMIEEF . BEOFRECEIVEOTHD. FROEAMIEZIRILI 5EH0D
TIEBDERA. mAER, EDICEIEREHTCEHNERA. mAE(Q. TRNULTOFI MOV EZEHHIR I ZE0 TEHIER A
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FE—EZHOREN R, BRI OB — 22N EB(REXREEDIEEPIE TR, H
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LSRR B EFOE M X (LEEICEHINSFIBZER N ECLVIRESNIRNE
Z T CTHEERTEEN

o FE—EENICHRBIEMICONT
[CEHRTECBBERRICEU T OBRZIEBWIIZEFT. |
m I E— R OB ICEEEEEEN(CTEBVTTKER
------ HE—ERMeCEBVIZETT . BRI RIERG EROMRELBIEE. ZNEE
%E BHMABEFCCUTERDTIOT, B2, FIREEFEZRRI DILETEEXEA,
L FFEAI A B EF CCHEER TS,
mZOMOERSF
------ FELPUMARBEIARZFICIGU CCRIBIRKERIHNE Y, [ZOMOERFICOWVTII.
ERIKREICIDZEENIT 20D THD, FRICKIZR, FIREEFEZRRI DTN TEFEA.
LR FFEAI A B EF CCHEER TS,
X HERIRE—EEHIRDIBEROSETRAICOVT(E, EZHIEARZFICIGUTERDEFIOT, R
FHENTEEE A

(=D

FERCEHLTVWBURIPERIERICOEFL TG, — AR E —EZHZREL THNFT.
FE—EZHIRBIIRTPERL. TNENORE—EZHICIDRADTINT, THHEZS
NBBRCF, SBRICEFFHEIIRZME RSO H X FE |G HINESHIAZ BB TTAIC
SDIRMENTENE 2+ 53 (CTHESRTZE L,
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HEEFEL ECERSORR P HEFOERNZTOH D FZIRENREVIKETTANMRELS

NTORVZ, BEREEDOTHIHICHITSES IS DZEEN BB D ENF(CLDIKE —BEAIHD

OMMENZENLEF T . MO THEROARE N ERREZ TR LEHNFT .

X, HE(EFEE. BRI DREEFEE IR ENREEDIEAPHEFHIR. BN5IHiE. HEMR

EENRRBIENS, URIODAFPIHEBENERDTIDT, TREICHOTIIREEFEHRAE
(ZMEHRE) PRI ERFOEE X FBE(CEH INESEIRZERNTTE

(CLDIRHENTEATZ2LTE TS0,

@ IFESFEICHRBIERICONT

[CHERETEGBERICEIUTOBRZCEGBVWIIZEFT. |

mBARCERCRIBVIKER: - - BAFEHN LIR3.85% (Fi1k3.5%)

RS RCERCRIBVIKER- - -EEMEBRE LMR0.5%

B IEEFEOREIBERICRHEN ICCRIBUVII(ERR - - -E55HRM LR2.09% (Fi1k1.9%)

mZOMERSE - - - EELLUMIRBEREIZFCEU TCTRIBIRERNIHDET .
[ZOMOEAF OV ERIRRFCLIDEETZEDTHN., FHIC
B, FIREEFZRRI DN TEF A XM ERREE. EHHRER
RASEEEF CTHEER T 20N

LR FHRFOEFTTERICOOVNTE. THEROERNI7> MAREENHAMEFCIGU TERDET

DT, RRIDIENTEF A

(=D

FERCERHLTVWBURIPERIERIOOEFL TG, — MR EEFZRELTHNFI . ERO
BIR(DOEFLTIE. SOM P O7YMRIAY MER T ZINTOIREEFTDI5.

NI 2ZENTNOERICHEIT2EREORIREZELHL THENFT . IHEEFICHRBIURAIPERI. €
NENOIREEFICLDEBRDFIOT, TIREZINDIRICIF. FRICLG B R E 0 E2HwE
IR EEFOEE X (FEE(CECHINEEIRZ B /T ECIDRHSNTIRNET 2L E T2,
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