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20084 0/39 0/39 0/39 0/39 0/39 0/39 0/39 0/39 5/39 5/42 0/36 0/42 10/471
20094 0/39 0/36 0/39 0/39 0/39 0/39 0/42 0/39 0/39 0/39 0/39 0/39 0/468
2010%F 1/30 0/36 0/42 0/39 1/36 0/42 0/39 0/39 0/39 0/39 0/39 0/42 2/462
20114 0/39 0/36 0/39 0/39 0/39 1/39 1/39 4/42 0/39 0/39 0/39 0/39 6/468
20124 0/39 0/39 0/39 0/39 0/39 0/39 0/39 0/42 0/36 0/39 0/42 0/39 0/471
20134 0/39 0/36 0/39 1/39 0742 1/36 0/42 0/39 0/39 0/39 0/39 0/39 2/468
20144 1/42 0/36 0/39 1/39 0/39 0/39 0/39 0/39 0/39 0/42 0/36 0/42 2/471
2015% 0/36 0/36 0/39 0/39 0/39 0/39 0/42 7/39 0/39 0/39 0/39 0/42 7/468
20165 2/36 0/39 0/39 0/39 0/39 1/39 0/39 0/42 1/39 0/39 0/36 0/39 4/465
20174 0/42 0/39 0/42 0/36 0/42 0/39 0/36 0/42 0/39 0/42 0/39 0/39 0/477
2018% 0/42 7/36 2/39 0/39 0/42 0/39 0/42 0/42 0/36 4/42 0/36 5/36 18/471
20194 0/42 0/39 0/39 0/42 0742 0/36 0/39 3/39 0/39 0/42 0/36 0/42 3/477
20204 1/39 8/36 5/42 0/42 0/39 0/42 0/42 0/39 0/39 0/39 0/36 0/39 14/474
20214 0/36 0/36 0/42 0/39 1/36 0/42 0/39 0/42 0/42 0/39 0/39 0/42 1/474
20224 0/39 0/36 0/42 0/39 0/39 5/42 0/39 1742 0/39 0/39 0/39 0/39 6/474
2023% 0/42 0/39 0/42 0/36 0742 0/39 0/36 0/42 0/39 0/42 0/39 0/39 0/477
2024 0/42 0/39 0/39 0/42 0/42 0/36 0/39 2/39 0/39 0/42 0/36 1/39 3/474

AR 2008 182H~20244128308.
¥ FEC(@ERABIBRIN S T 2L —> 327272 L. 2023F 1221 BRI EEBED 7 —9 = FH.
HE VS IFT- Y I2I)L

¥ FECIIEARIBRINS I 2L —2 3 ViERPEEDERBEERUIZHDTH WIERDERAMRZTESH D WVWIIMRILT D EDTEH I TR A



111

HEBONT+—v X (Iab—3V)

@ LUHMEONTA—T 2 ARA(ZIa2L—232)F.2008F1H~2024F128HOEARICH WLV T S&P5001 88 T EEE D E %= B3
HICEMICEED TENGHEBELR>TUVETD,

WHBRD/INT A -7 ADOHRER(IalL—3 V)

450
oo | — LEEECSal—sa) "
— S&P50015%K '
350 ° AIM
300 MW
250
200 Pal _—
T —
150 - -
100 YT W BARO—57 > ()
0 N WG 3 2L—3Y) S&P50035%1
| F20085 B2E%100& L TigsHL —10.68% —53.25%
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| mE1E | BEE | BEsE | BERI0E | 25
WERER )9 —> (FF) 0.44% 1.38% 3.02% 1.80% 4.68%
(>FXaL—>3Y) 1) 27 () 1.59% 1.92% 6.18% 5.70% 5.21%
1)9g—: B3 23.84% 7.42% 12.83% 11.12% 8.63%
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1) 27 (F£R) 12.89% 12.95% 21.33% 17.73% 20.05%
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| 18 | 28 38 48 58 | eA 78 | &g o8B | 108 | 1B | 128 | =@
2008% | 0.8% | 04% | 16% | 06% | 05% | 1.1% | 1.6% | 05% | 09% | 26% | 50% | 41% | 21.4%
2009% | 17% | 15% | 1.8% | 09% | 1.1% | 1.4% | 13% | 1.0% | 1.1% | 13% | 1.1% | 05% | 15.9%
2010% | —02% | 09% | 03% | 03% | 09% | 14% | 17% | 1.1% | 07% | 05% | 05% | 03% | 8.8%
20114 | 03% | 05% | 08% | 02% | 03% | 1.0% | 06% | —1.4% | 1.6% | 12% | 23% | 1.0% | 8.5%
20122 | 06% | 03% | 02% | 04% | 06% | 12% | 03% | 02% | 02% | 03% | 07% | 03% | 5.3%
2013% | 01% | 03% | 01% | 02% | 01% | 03% | 01% | 0.1% | 01% | 03% | 00% | 01% | 1.8%
2014% | 04% | 04% | 01% | 01% | 00% | 00% | —01% | 02% | 01% | 07% | 00% | 04% | 2.3%
20154 | 05% | 02% | 03% | 01% | 02% | 00% | 06% | —73% | 1.7% | 03% | 02% | 05% | —2.9%
20165 | 13% | 07% | 01% | 01% | 02% | —0.4% | 01% | 0.1% | 03% | 00% | 03% | 00% | 2.8%
20174 | 02% | 01% | 02% | 03% | 03% | 01% | 00% | 0.1% | 01% | 0.1% | 0.1% | 01% | 1.7%
2018% | 0.1% | —3.8% | 02% | 07% | 02% | 03% | 01% | 02% | 02% | 08% | 07% | 0.1% | —0.3%
2019 | 02% | 00% | 03% | 00% | 05% | 01% | —01% | 0.1% | 03% | 02% | 00% | 01% | 1.8%
20204 | —02% | —6.3% | 10.1% | 09% | 0.4% | 06% | 02% | 0.1% | 07% | 02% | 06% | 03% | 7.2%
20214 | 06% | 05% | 05% | 00% | 03% | 02% | 02% | 0.1% | 05% | 03% | 00% | 06% | 3.9%
20222 | 09% | 06% | 05% | 02% | 1.1% | —16% | 01% | —02% | 03% | 02% | 01% | 01% | 2.4%
2023% | 00% | 02% | 05% | 00% | 0.1% | 00% | 00% | 0.1% | 01% | 03% | 00% | —01% | 1.3%
2024% | 00% | 00% | 00% | 02% | 00% | 00% | 00% | —02% | 03% | 00% | 01% | 00% | 0.4%
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S&P500 8D ARINT =7/ X

® 20085F1H~20245F12ADHA™EICH VLT S&P500f 8D I — > N TSR EB ST ADEIE(F64.7% T LT,

S&P500EHDARINT x —< /R

1H 2H 3H 4H 5H 6H 7H 8H 9H 104 118 128 FH

2008%F | —4.7% | —35% | —0.6% 4.8% 1.1% —8.6% | —1.0% 1.2% —9.1% | —16.9% | —7.5% 0.8% | —37.6%
2009 | —-8.6% | —11.0% | 8.5% 9.4% 5.3% 0.0% 7.4% 3.4% 3.6% —2.0% 5.7% 1.8% 23.5%
20106 | —3.7% 2.9% 5.9% 1.5% —82% | —5.4% 6.9% —4.7% 8.8% 3.7% —0.2% 6.5% 12.8%
20114 2.3% 3.2% —0.1% 2.8% -14% | —1.8% | —21% | —=57% | —7.2% 10.8% —0.5% 0.9% 0.0%
20124 4.4% 4.1% 3.1% —-07% | —6.3% 4.0% 1.3% 2.0% 2.4% —2.0% 0.3% 0.7% 13.4%
20134 5.0% 1.1% 3.6% 1.8% 2.1% —1.5% 4.9% —3.1% 3.0% 4.5% 2.8% 2.4% 29.6%
2014 | —3.6% 4.3% 0.7% 0.6% 2.1% 1.9% —1.5% 3.8% —1.6% 2.3% 2.5% -0.4% | 11.4%
20155 | —-3.1% 5.5% —1.7% 0.9% 1.0% —2.1% 2.0% —6.3% | —2.6% 8.3% 0.1% -1.8% | —0.7%
20165 | —5.1% | —0.4% 6.6% 0.3% 1.5% 0.1% 3.6% —-0.1% | —0.1% | —1.9% 3.4% 1.8% 9.5%
20174 1.8% 3.7% 0.0% 0.9% 1.2% 0.5% 1.9% 0.1% 1.9% 2.2% 2.8% 1.0% 19.4%
2018 5.6% —39% | —2.7% 0.3% 2.2% 0.5% 3.6% 3.0% 0.4% —6.9% 1.8% -9.2% | —6.2%
2019% 7.9% 3.0% 1.8% 3.9% —6.6% 6.9% 1.3% —1.8% 1.7% 2.0% 3.8% 2.4% 28.9%
20204 | —-0.2% | —84% | —125% | 12.7% 4.5% 1.8% 5.5% 7.0% —3.9% | —2.8% 10.8% 3.7% 16.3%
2021 | —1.1% 2.6% 4.2% 5.2% 0.5% 2.2% 2.3% 2.9% —4.8% 6.9% —0.8% 4.4% 26.9%
20224 | —-53% | —3.1% 3.6% —8.8% 0.0% —8.4% 9.1% —4.2% | —9.3% 8.0% 5.4% -59% | —19.4%
2023%F 6.2% —2.6% 3.5% 1.5% 0.2% 6.5% 3.1% —1.8% | —4.9% | —2.2% 8.9% 4.4% 24.2%
20244 1.6% 5.2% 3.1% —4.2% 4.8% 3.5% 1.1% 2.3% 2.0% —1.0% 5.7% —-2.1% | 23.8%
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9% S&P500i% 2,700
(GEh)
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92 2,500
M EIZ(32018F 1 B2H%100& L TIERE
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Y2 I7 -2 1325 )L.Bloomberg

® 2020FEMmO0OF > 3y 753 . S&PS500iEHM D Mg HNE2E
LAECETI0%L EO RO—F O A ELFEFLENGH
12BICERARRO—-F 7 HFELE) 2BEMAICEELE L
oo

@ 7 a mB TEVWEENBH O ELEH. VA TSI
LI TAEEBITBRCEDNTERECENIERELE ST
W£d,

J0F a3y JEBOYEKE(I2L—23 V)

(202041 B28~20204E58278)
106 B \ 3,600
WERER (S 2 aL—3 3> ki)

103 3,300
100 3,000
97 - 2,700
N S&P50035%

RO—57> < (#58)
94 2,400
91 2,100
\
IS (E2020F1A2H% 100 L THEHEIE
88 L L L 1,800
2020/1 2020/2 2020/3 2020/4 2020/5 (£/8)

% FECIEARMIBRINS 2 1L —2 a3 VRSB IVPBEDRBETIT SEROEABRETRES B VWIMRILTHENDTRHI FE A

1



BEE & DHE

@ I (X2 L —23Y) I BAMAPEFRERE RKEBEEFNOZEELLR LN T A -T2 ADOEEME* ME<SBZO>TVET,

® N7 # = > ADEEE(FE—BNCHERRHZ AV TRINFE TMERERHE F 2 DDEEDEEE DEEEZRTIER TINS5 — 1 ETOHBE TRINE T HBEREN1ITEDFE2DDEENR U
BEEZ T BEENR . —1SED EEWHADBEERE & T 2EEI RSB FT.F 20108 T< B EMBEENE (CIIFENEN BBV ET,

LUEER(Ialb—23 V) EREELDHBRR
(200841 A%~2024%F128%. AR)
BAKI KEFRK BHAERE KERE J-REIT JET1T o
—0.06 -0.11 —-0.03 0.06 -0.14 -0.16 I
Bt 1.00 0.82 —-0.22 0.30 0.58 0.54
KEHKRR 1.00 —0.19 0.32 0.51 0.63
SF:NE = 1.00 0.09 0.02 —-0.27
KEEE 1.00 0.14 0.15
J-REIT 1.00 0.40
JET1T4 1.00

¥ IR (FESERINEIEREBRENR—)DY I 2L —2 3 2o 22 U 2024F 1 BARRIEEEBD/NT + — < > AT —9 ((STHRINEFIZRE) 7 /.
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TW—LN—7 ERIEH SEE TR RkE  AN— 2,

HAr Y > IT7-Y x5/l Bloomberg
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