TRz E R

UBPMLI®%X 77V R
[BEHEEMNE] BMEIEE B %KX [2FH] 2011&E10814H [(R&RH)] RAI3A.9AN%&38

EHEHED TEICDOLT

7110 20165128160

1281180 FLIKRAHIRE,. A287% MELEUIE RIBBEN—-X) ,

EEITRILF—#E (EA) DRBDHIGBREIS2016FEBF¥ I THMIEOFRERERLCCEEZRI L. R
BEHBEPWNCBRHRDTBELUECE, N —ILREHBECTT IV NI RIODTHESINCECEBEEESR
(CTO0=/N)UKAHBOEMNCSEESDBP,. FILIKRABBERBLE UL, HUIBFIZ108IC, RIEEE
DEHZSHEDS|E LITREEST2016FDRBFBERERR LI ULH, BEAMICRITDE UTIRERICIIH
FANELTEHIEHSNTNECEDS, MEVDORIEEBEIE U, FE. URIDADTORNOP. L3
ST U THENET LE UL,

EEROEBRICKD., 148 (B) OEEMEBEBRUTOBED E/8>TNET,

R BB
B {42 128118 128148 S ——
S A hEE BEE
UBPrILa%KT7UR 8,548 8,108 -440 -5.15%
e BB
5 12810H 128118 S| —
(%X $5%k] A EEE EEE
ARBYT—)LF3F)L100FE e 72,354.16 70,280.34 -2,073.82 -2.87%
BB
ABL—k 128118 128148 S ——
[A&EL—H] A B BEE
L3S GeA) 4173 40.69 -1.04 -2.49%
XBRIERE. I7VFOREMBE L ICEHE T HMATEERADARIL T —)L-F23F L1000 HEERTLTVET,
X :Bloombergh KU R EEZHRE
| EXTIFOH#E 2014/12/31~2015/12/14
95,000
90,000

85,000

80,000

75,000

70,000

65,000 . . :
14/12 15/3 15/6 15/9

—— A 2BV T—)b-F aF I 100FE $EEK

H T : Bloomberg

X B 0T S A O H Al b T L BB BT B, P



TRz E R

%110 2016% 128150
UBP NI 77V K

| 27y ROKEE

1 FLOOKAICKREL., EEHEORRZBELET.

2 RILIKRINDEREICHEZOTIE, IREME. BREME. ZEMFEHREHICEIR U TRMERZITNET,

NH-—D 7Y PO RUVIMADERK. A=Ay NYT—)U TUDd A-E-E— IRI— (AYRYXREB HMF0ET,
3 EBHANEGREEICDONTE, RIIELTABAY IZETNEE A,
4 F2OREZEGTV. REDEHOHICEDSREDDRETNET,

@W3E 9RAME3H (KEBDHRSIIREXB) .

DEXIRITADEEDIZ S DB ETDRNCEN DD FT,

| BEU D

(BEMBOZTHER)

BT 7Y ROREMEEI., EANSNDEMISEDEBESEHICIDIFELZSITXIN., CNOSDERAICED
BTN TEEEOERCBBVWELET, ULIEHA> T, BEBOEERDEETLASRITISINTNREDT
%ﬁé?;gmﬁ@EﬁLiﬁLL£ZﬁﬂgﬁﬁEﬁ&ﬂﬂ&ﬂ:C@@QEELgt\ﬁﬁﬁﬁﬁhiﬁ
CEERNFT,

BIPYRFOER)RADEIUTOERDTT,
KEEMEBOZEIZRE. MTITRESNDEDTIEHDFEA.

¢ mBES XD
KRADMBIE. BRNDOES «» ZBEIEDR. TRFOFEEZZTTEPLET, #HANTNDIKRADBEBO TG, T7» Y FDOE
EMEN NEITDIBREZRDET,

®SRURD
HRADMBE. FETEDOHHBIRRE, BE. ZESOBRIERUZNSICETINEIMOBILEFCID FEIDCENDHDIT,
HANTNDHRADBBOTEE. T7 VR OEEBMEANTNEIIBERERVE T, FLETEROEHEDEFBALBTEDRE
E. RADBEHDZRLZRDCEEDHD, T 7Y FOREMENASTI MBI DHENHDET,

®RAEIRD
ERNDIUS « FEFBEBORE. REME, RITEOHFREBEOBIEEFCKID. BEESEFONSIENEDIDCENDHDE
9, COBE. jjijtofwﬁf%%@m%T\ﬁﬁﬁ%%éﬁ%?%&mCtﬁ%@\PP)ngﬁm%ﬁT%ﬁé
BREBDFET,
F2. BEI20E UNEIDOESIRIEDBSICIE. BIBEIZSEDFTENTEB/N 22D BEMCANSMEB THOFRE XD,
D7V ROREMBENMRKEINEIDIBENHDIT,

®NYRI-URD
—MEE0IC, FREEMNDOETE, FE2EBICLENT, BB THITEUN DD, BARANDEUE « FFIBH. ESIFH
E. BRHDZIEEOREEZITOIL FEHBRROISIENNSNCESNSBMIISEOMBNRIDRKEEHYNIDCE
BHO. T7»Y ROREMEBNIRKEINEIDCENDBDIT,

*REBEEHNIRD
NEREEDMBIE. BZNEEBARABEOEDREL — ORI OHZEERIT TR LET., ABL— ~I. SEOISE - #2
BB, NERBDROFTEHL. SNEBZOMDERICKD., BHBICABICEERNTDICENDDIT, IRNAEDREBL —F
N ABICEOEBER}. T7Y FOEEMEBEN VBT DIERERNDKT,

(ZDOBER)
® D-UVIATHE (RRMERIEIEEITRO6) DBRIEHOFEA.

& REnkEE. BITETONSELFRRD. BEEFTOREEDSINONIITDT, REDBEHNZINONDE. ZOHEEES
D, BEMEBITADET, WEDEERS. FHEBEPICHEE ULNG EEZFEOESENEHR IV HE ST H/E m)
ZBATRINONDBENDDFTT, Z0HE. BEEREBOEEMEBIIAIBREBCUNTREIDCEICRDET .. K2,
INRDBCEDOKERL, MFUESHEBAICHITIT 7Y FONBRRERIEDOTEIHDFEEA. REBDI 7V FOEAMERIC
KTl WE YEERD—BIRISEED. RENICIBITAD—EARUICHEHB T DIHZBEDDHDET, J7 Y FBARDERIKNR
[CKD. REDEEESLDEEMEDB LD DDNSH S EBEEEKRTI.

& VF—Dp Y RICERETDIRIDNE =T 7Y FOBIRE « BHEFICID, BEIYT T 7 Y RICRNWTHRESZNEULCHEEE
[CIE B 7Y FOEEMENTEEZ T IHRENDHDET.

¢ HUIKRNERDERFICEANIBER
EEDO MVIMAEDERZGTOAZAY NV =)L TUJ A-E—-E— IRXRI— (OYVRYXE) OERBZE. ERR
B, EEME, ERIEFCASLEENDDIBEICIE. BFEHXDEEDVD 7Y FOBENREICTDEDIEENDHDIT,

X BBROTLYEHOCHACHE - TOEESTEHIZNTIEIS, SHUAM 2 B TF



TRz E R

7110 20165128160

UBP ML T77V R
| BPEAHXE
A RsHOEDSS) O
X FEMICOETHLTI. BRFEsHETRENEHELIZEE),
B8 A 48 BBA R AS ] O DE S %0 DR &
BANRE RGTaHNEDHDEETICRIZIANSESU),
N R NESD BT
AR ¥ FEMICOETHLTI. BRFEsHETRENEHELIZE),
RS a8 MEERENONES%ODEEMEAN SISt ERR AR UICHE

BEFRZTADSEEL T, RAE U TCEEEBBNOHBRANLET,
BEOHARENSETHDIEHM UL RS, MEIFICRIBNBIDELEY, ZOMOTERRNBHBICKD, BEHESDTHD
FHREOASNEL U2 EEFE, AEREOZINELHI IBENDBOFTI.

BmERE X SNEAZIEIOEIE. REMAEDEBIE. BEIHISRIC AT IRBMNERCED UZISE. MaIHE0EE. BRKE, F0.
KABREE, YRTABEEC K DEEMECSENREC T 2185, RENSESCHTDILSE (SRBK. T
Wk, BEABHEESORERGESTIRIDEA, BEDTSE, BRANE. V-7 —OBARHAKIINETSE, $5%)
CLBHIEOHEE L ERIEOTERBFHVE U< FESRFICHET IRESE\NET, UFEL.

- OYRYORITHRER
=PV Nl = o ARIVT—I)VGESEEIAORER (FBREBZSHET. )
A RASLBICEDSHLIDKRE (WRREEUR OBBRKIUSZPREEISEEXID 4EXBr1E TDHE

RAE LU THFEIBIT (RTESHICKDERDIBENHOFIINT, FHHICOESE LU TUIRFTEZLITIHENG

EBA R EIESRS DELESL, )

NWINDDOENBICRNTREFROODBOEG N ZORNBICHITDIZHEDH DBDI10%EBZ DHBE.
BEHIR EZERUOHETEHICE—EBDOBRNCHNERITDCENTEET, FL. T»Y FOEEZERZEMIBICTD
28, ERMHBBORRICEOTIE 1 B1#H1 BEREBADIBREDRBFAHCECHM TESBNBEEHHOFT,

BE A+ MRS ERAS RS BA - BREOPAFENZETHDEHM ULIHBE. EEIPAICRITIIEIDEIEEFEZDMOBEES
a)EPiJ:&\O“HR%’i NWBBEDDDEHBI UL EEE, BA » BEDZNZEPIEIT D E. RUBICZUITIEBZBAHDRY ZEDHE
’ FTENTEDENELIT,

ER33E3/3BET BREB E23F108148)

15 X ERFEAMIE. EENROBEICEDIE. ETHEELEREIDCENTEZET,
— SEEOEREONN 10BOE FOBCEEB-E 8. BLIEETCENSRENEHER ChBERHBE
e LiE =, FELGODEEENEBIRE L E S, BEEESEECENBNET.
REg EAI38. 9OANE 30 (KZOnBEaEEE%0)
BRERE (F20) . INESEBE TRV CREDSRES T,
INtF o BE X DEEESIND—HRI—RE, DEESEBREIDIENTNZKEBEI-ANLHNFET, RESHICK>TIE. EE5HD—FDH
DOREURNERDBRENHNFET, SED—XORIURNICDEF U I, RIFESHEFTHEENEHELIEE),

EXaORESE | 2,0008M
N DAEEFRCBHLET.

e B8, BREBROEERC. SHERRSEEFRL. H5H UHBEUHNEENECERC RS A5 a0
ERRSE XK LUET.
— Bi L AHNEEETE L CIIRDNE S, ARKAREETERREAL. DR EERrHEOBREIE T, B
REEIR Lpis REREASEOBREBOEE A,

X B 0T S A O H Al b T L BB BT B, P



B EN

%110 2016% 128150
UBP NI 77V K

| 27V RDERA

BREENBENICEIEIDIER

BEAMREIC3.24% (FRik3.0%) Z FIRE U THRFBEUNDEDCFHHEXRE R xtic BT 7 Y R OSSR

BTN EUICEETT, 89 - REIRIBDHE « SHWESFD
X FMICOETF UL, RTEHETRBNEHE TSN, Xy fih

[SSTHEBIRE BEBRZYIBOETEZEDEEMERICO.3%ERUICEETT,

BREENMSTEHE CEENICEIBIIERA

7Y EOBROMEEMRERICK UTER1.9224% (Hiik1.78%) =% L EREEEMA (SR —EMH
2EEE L, B BMRICIEFRTOESEIC, D7 Y ENOXRIVONT T, EPOEEMERXSFEHREIE

Ziad F%0.98% B ~ 7 > E BRI
\ 0755 i BAROBRIE. BRRSELS
\ BRFS At £075% (F BEEOEN. DERTOI 7Y R
sTmEE TT= (o) RE
%E;ﬁ%ﬁ DEBE DT

—_— ERTENEIE, ZASANSDIE
Sra 524 O,
ﬁmfﬁ*I EXOO\F)/) (*ﬁ}ﬁ) @%ﬁ%@iiﬂﬁ
X EFRUOWRIICIE. IT—-T 7Y ROBERERICEIDEREZEFTLLE. 122 NYT—)L TUJz I-E-E-IRI—
(OY RUXZE) NOBREBEAWIN'ZS TN, REBEIRIIDIEL. BT 7Y ROEEHEICEIT DVYT—2T 7 ¥ R OE iR
BEICHUZERMEE L. 88, FEROBORERUFCEE LTI, (Dr Y FOERDIMm)

MTRDER « FHNEN T»Y RHSXRIONET. cEBEA
o HEEMN BEEEANCKIND D7V REE

J7 Y ROBROMEERIEICESE (F000756% (8ik0.007%) ) |[CADSHM
EECEEELSTT. BL. SROEMLE (FE27HM (BiKk25 B

TOMDF - M) ) ZLREULFT. BR. LIRBIEHTITEMNDBOET. * TREESLF A -

FHn o - T - BIfEAE D7 E0R. F5E0
ZDH0EF ‘ - - N AT S F 8
HEEFTFLN. NBICHIIEENRESICET DEMA. (SHHEICH
9 RE CREEM
% TZOROERI CONTR. ERRRSECLINEHITZENTHN, B SFAZEDREEDEDIC.

B, FIRBEEERTISCENTETE A EADIRITEIC A D ER
¥ SBERFBPEOSFEEICONTE. RESOBEN D 7Y FEZRESNDIBE. FEEBEEFICHUTERDFTINT, KNIDCENTEFEA.
[ Yizkn

- BMERERICEHEDRBHICBERSINZ T,
* MRORE, BAREEDRRBNEDRETHD., RROESZCIDELRDIBENHVET,

= o TS
R I BLTiE e U

DBl PRISTR O T5R1 BESERE 3 LT20.315%

me (R & I FETEC LCER

ROEEE PRIGIRRUITSR me (B BROEEHBOES GOEE 0L T20315%

X DERSEIRRREIE TEMNISA(Z—Y)] 2CHNA0BE
BF. FR10008 CER2SFMEIE/R1205M) OHBETHLZICEBA UCABKIREET T ED 5L LD RUREMSH
SHEMIFRMEBDTT. CRAICENDDE. 520U EDTIT, RFTRM TIFRROEZRERIDRE. —EORHICHEIT DN
MREBDTT ., 2. EH28F481 BLDFESOLMBDHE T20HmKRBOIIZNRE ULIERKRFIE (21 ZPNISA) NisENn
BFETT. #FLLIE RESHICBENEHEES,

X OEADBEEIERESEREDET,

X LEREEH27TFORKRREDENDTINDT, BENRESNLHBEECE. MEENEESNDBELDDETT, REDEIRNDFBICD
WTIE MBEPIRECCHERINDCEERHHOLET,

OE=H - ZOMOBIRIEA

&itatt J7> ROEBERADIERZITVETD.
BRSO BEAREE 7Y NE DA MRSt
ErEmiGEE (ERMBER (&8) $£3515)
MARE —MRHEIEAREERGS. —tEEANBARICERREEGS
IR—LR—=Z ¢ http://www.sjnk-am.co.jp/
BEES : 03 (5290) 3519 e =EZE_H

Rttt I7> ROMEORENRVEEZITVET,
HIHMEFERITHA ST
(BEERAS | EEEEY —EXEFRITHRASH)

RBEODFEOEUR. IRFE. —EMFHIDORITOEROZ A IRBDEEOBIRERSVANBEDECE . BRESLU—EE

L "
Arp=tt AOTINERTIET.

X BB HAROCFAHL (DTSR ZLT B, SO E TF



o s =ttt (IBARE. ORIMAREEZRY)

—AEtEETEA —AEtEEEA —AEtEEEA
IRFER X4 EiRES BAGES RS BARE SR EoTERR =S
RERERS EGIES RS SR CIESES

HREHS B % SRBRIGIEE |MEVMEEE(RRE)$E442 0 O O
SMB C HEEISHR At SHBEREGIEE |MEMBEE(SRE)E22518 0 0 O O
ERIISHR ST SRBERAGIEE |HEMBEEE(SR)E1952 O O O
o UFJBW AT AL | o memaies | meusseeme23ies o o o o
BEAISHASA SRBRNGIEE RV BEEE(RE)$E20S O
<BEEWORTICDNT> <CBEZE>
X1 SEHOBNKDFRBIURNERB LT, - ERBEORSAME. SHEEERBIBENHDTT,
X2 SHOBNMEOHBRRIRNETNEE A, . FRBEMADIRFEAICENT, BIURET>TNRIESHHOET,
X3 FROBERNZET > TROEE A, EHBIIRSERA FERAEERAFTRENSHELEEL),

LEPNDOCHAICHE>TDIER

¢ ZERE, BRY v/ \YBAEBPEY EVRI XY MRASHICKDIERSNERTHERNTH D, EBICEIDHAREL
TRHOFERA. BT 7Y FOBADBBAHDRICIIIRTTSH XD REFFTRBEE (RIYBHRES) Z2H5NUH. L
BEICHELNVZLEIDT, MIFRRITROD L, FHIIIREFSFTHIPE XITEHRS) Z Rl iESl),

& BDPURE, BAESOHIASFICIKRELIINDT, BEMEBIRKSEELIET, FE. AR TEEICKRETDIHSIC
[F. RBURDINDHVFET, REEFTE. VRIZSTHEHR THD. ERRBELIHBRREZFCIDEHLFIT, LENDOT,
TTAMRIESNTNDEDTIEH D FE A

BEEMEICE UCHNBRIUEXKRL. INTREBDERICHFBELET, REICHIIRMBRRAEICESDHM TRTDLD
REVBLUEITFET,

REEFE. REORRENERSD, RRRREE « RIRZHNEREMBOREDOIRTEIHDEE A,
BIRERMEEICCIBAVZIEVVZRERFEL. RESREELDREOIRTEIHD FE A,

IDPYRVR=Iv—DIXY k, 738t. ZOMOFAMEZFICONTE, RSRTOREHMZRUZEDTHD, KD
PRRBODEINEFICKD, BHEMAHEOZOMFTRESHNEETNDBENDDET ., FC. B UCHRBIE. FROH
RIRBOEEEZRILIIDEDTRBHOEE A,

& SERCERHSNTNDISSHIAL, IﬁﬂﬁnﬁitlaLﬁ@%%aéT Lic E@T?‘i)@ REROEABRRZRLETDEDTEIHD
Bh, DBEICELTIE ERRNRICKO>TIE DEZENEDDHE. HNEDEENZIAONBNEED DV FT,
& LBRICHRHF SN TN DIBHBROBAALTRRLTNDCENDHDFTINDT, BENELTNDBENBHOET,

& SBRCERHINTNDSBIEICOSTFILUTIE, EEEEBHLTHOEIN,. ZOEEEERIIITDENTEIHDFEA. &
ERCRHFDOIHDOERREFIFERLERTIDCENDDET,

000 2

5HAADSHE T




	150529

